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REOROAMIZATIOIT  The  press  today  says:'  "Twenty  years'  agitation  for  reor- 

OF  EXECUTIVE    ganization  and  nwdernization  of  tiie  Federal  establishment  in  the 
AG-ENCIE'S  interest  of  economy  and  efficiency  came  to  fruition  yesterday  when 

President  Hoover  transmitted  to  Congress  a  series  of  eleven  execu- 
tive orders  realigning,  merging  and  co-ordinating  52  executive  agen- 
cies of  the  G-overnment.     The  underlying  principle  of  the  sweeping  reorganization, 
as  set  forth  in  the  President's  brief  covering  message,   is  to  bring  all  activities 
and  functions  of  similar  purpose  under  single-headed  control  in  one  of  the  major 
departments.    Fifteen  independent  agencies  and  commissions  are  abolished.     All  pub- 
lic works  and  engineering  activities,  including  rivers  and  harbors  projects,  are 
consolidated  in  the  Department  of  the  Interior  under  an.  Assistant  Secretary  for 
Public  Works. ..." 


CONGRESS  FARM  Formal  hearings  on  farm  relief  legislation  will  begin  be- 

AID  HEARIN3-S    fore  the  House  agriculture  committee  next  Tuesday,  it  is  announced 
in  the  press  today. 


RAIL  ORG-AMIZA-  Congress  was  urged  December  8  by  the  Interstate  C  onimerce 

TION  URGrED       Commission  to  give  immediate  consideration  to  the  subject  of  re- 
ceiverships and  reorganizations  of  railroads  with  a  view  to  legis- 
lation intended  to  reduce  the  time  and  expense  involved  and  to  fa- 
cilitate voluntary  financial  reorganizations.  .(Press,  Dec.  9«) 


A.F.B.F.  CON-  A  Chicago  dispatch  December  gsays:   "Members  of  the 

VENTION  American  Farm  Bureau  Federation  at  the  final  session  yesterday  of 

tneir  three-day  convention  at  Chicago  adop'ced  seventeen  resolutions 
embracing  the  followin-^  subjects:     Sound  and  honest  money,  rural 
credits,   the  surplus  question,  tariff,  taxation,  ban^^  deposits  guarantee,  credit 
unions,  Philippine  independence,  transTDortation,^  economy  in  ■Grovernment ,  coopera- 
tive marketing,  waterways,  relationships,  home  and  community  affairs,  use  of 
domestic  products, .  mutual  problems,  national  policy' for  agriculture  " 


BARTER  IN  "  The  press  of  Decemoer  9  says:  "Students  at  the  Uruversity 

UNIVERSITIES    of  Michigan  are  testing  out  some  of  their  comiminal  theories  on  the 
campus  this  year,  according  to  The  Education  Sun,  publication  of 
the  New  York  University  School  of  Education.     A  Socialist  club  has 
opened  a  house  where  the  barber  student  may  cut  hair  for  room  and  board,  tbe 
farmer  student  may  supply  produce  from  his  farm,  and  where'  others  may  defray  ex- 
penses by  doing  the  cooking  and  housekeeping.     Room  and  board  v/ill  cost  the  equivf 
alent  of  $3  a  week,  it  is  estimated.     Some  of  the  students  canned  fruits  and  veg- 
etables for  the  larder  before  school  began  this  fall.     Others  busied  themselves 
building  furniture.     The  club  houses  twanty-nine  members." 
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jFarm  Axi  editorial  in  Southern  Agricult-urist  for  December  says: 

Accom-      "We  are  glad  to  introduce  the  readers  of  Southern  Agriculturist 
plish-      to  a  real  farm  leader.     He  is  from  the  mo-'ontains  of  Tennessee, 
ment         He  never  even  dreamed  tnat  he  was  a  leader,   jut  he  is.     On  three- 
fourths  of  an  acre  of  land,  W,  3-.  Parralee,   of  Coalmont,  Tennessee, 
this  year  produced  the  following;  Sixty-seven  'bushels  of  Irish 
potatoes,  25  bushels  of  sweetpotatoes,      bushels  of  onions,'  2 
.  bushels  of  beans,  2  l/2  bushels  of  peas,  6OO  pounds  of  cabbages, 
2  bushels  of  carrots,  .2  .bushels  of  parsnips,  2  bushels  of  .peppers, 
10  bushels  of  tomatoes,  S  gallons  of  gooseberries,  6  bushels  of 
apples,  10  bushels  of  corn,  1,500  pounds  of  pork,  1,000  pounds 
of  turnip  greens.     Is  it  a  farm  problem  that  we  have,  or  is  it  a 
farmer  problem?" 


Farm  An  editorial  in  The  Commercial  West  for  December  3  says: 

Credit      "Commercial  West  this  week  is  publishin.y  a  summary  and  analysis 
of  an  inquiry  sent  to  more  than  ^00  bankers  of  the  Northwest 
seeking  their  viewpoint  upon  the  agricultural  credit  situation. 
The  outstanding  thought  produced  by  the  replies  of  these  bankers 
is  that  there,  now  is  no  adequate  means  of  maintaining 'agricultur- 
al credit.     And  this  phase  of  t.ie  situation  is  especially  in  evi- 
dence in  times  of  business  depression  such  as  these  through  which 
we  have  oeen  passing.     This  thought  ha,s  been  held  by  Conmiercial 
West  and  it  was  largely  to  determine  tae  evidence  adducibXe  that 
the  questions " were  asked  of  the  banking  fraternity  in  the  ITorth- 
west.     What,  then,   is  the  solution  of  this  problem?  Agriculture 
certainly,  as  the  greatest  single  industry  of  the  United  States, 
should  have  adequate  credit  facility.     Replies  of  the  bankers 
prove  that,   in  times  of  stress,  the  banl:s  can  not  supply  the 
necessary  credit  and  at  the  same  time  maintain  essential  liquidity. 
The  trouble  is  that  agricultural  credit  must  be  extended  over 
too  long  a  period  of  time — a  yuar  in  many  instances.     ITine  months 
is  largely  needed.     The  answer,  as  Commercial  West  nas  felt,  lies 
in  tne  creation  by  the  country  bank  servin^^  an  a::;ri cultural  com- 
munity of  an  affiliated  agricultural  credit  corporation.  Some 
50  of  these  now  are  in  operation  ixi  the  Northwest,  mostly  suc- 
cessful and  able  to  take  care  of  the  credit  needs  of  their  farm- 
ers.    Herein  the  banker  has  a  pov/er  that  will  enabl'e  him  to  make 
and  carry  the  long-time  farm  loan  and  through  its  operation  even 
to  build  up  the  cash  business  of  his  bank.     There,  vie  should  say, 
lies  the  stepping  stone  to  a  new  farm  financing  program  of  the 
future.     Probably  these  country  bank  agricultural  credit  corpora- 
■>  tions  will  provide  the  means  by  which  the  Reconstruction  Finance 
Corp. ,   and  other  govermnental  funded  agencies  which  have  been 
created  in  recent  months  to  aid  agriculture,  will  be  replace.d  ...  .'.  - 
eventually  by  private  enterprise  and  effort.     Such  ah  accomplish- 
ment is  greatly  to  be  desired  because  of  the  permanent  stabil- 
ization that  would  be  accorded  agriculture.     That,  the  bankers  of 
the  Northwest  so  largely  support  the  thought  augnars  well  for  its 
adoption. " 
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Oregon  An  editorial  in  Tlie  Oregon- Farmer,  for  lloveniljer  2h  says: 

Butter      "An  instance  of  the  helpf-ul  service  v/liich  Ore^-on  State  Co.llej,;e 
offers  in  such  "broad  variety  of  ways  is  found  in  the  practical 
encouragement  its  department  of  dairy  manufacturing  has  given 
to\7ard  improving  the  output  of  outter  in  Oregon  creameries. 
Through  the  receipt  of  mdntlaly  samples  the  dairy  department  has 
been  able  to  assist  Oregon  butter  makers  to  improve  their  product, 
with  marked  result  in  raising  the  average  grade  during  the  last 
three  and  a  half  years  this  service  has  been  made  available.  Dur- 
ing this  time  an  ever  higher  percentage  of  samples  sent  in  have 
scored  above  90>  with  corresponding  increases  in.;the  number  that 
rate  91  snd  92.    Butter  buyers,  more  discriminating  than  formerly, 
have  learned  to  rely  upon  the  scoring  metnoa  of  determining  qual- 
ity and  creameries  have  found  it  advisable  to  meet  the  public 
demand. ■;•    ,  ,  . 

Potato  ■  An  editorial  in  IJev/  England  rlqme stead  for  ITovember  2b 

Market-    says:  "From  time  to  time  articles  have  appeared  in  the  Homestead 
ing  telling  readers  about  the  progress  of  a  potato  marketing-;  coopera- 

tive started  five  years  ago  in  I'levr  Hampshire  by  a  group  of  six 
growers  who  supplied  their  product  directly  to  chain' stores. 
From  that  small  beginning  the  group  nas  grown  to  the  nui^foer  of 
200  grewers  who  this  year  are .  servin^'  stores  throughout  the  State. 
■  This  decided  increase' in  number  of  part icijpat ing  farmers  is  a 
splendid  testimonial  to  the  success  of  the  venture.     Deeper  than 
that,  however,  is  its  indication  that  farmers  can  cooperate  in 
spirit,  as  v/ell  as  in  action.     The  unique  feature  of  txiis  enter- 
prise is  that  the  members  are  marketing  direct  from  the  farm  to 
the  store.    Eacn  individual  farmer. is  charged  by  the  association 
with  the  responsibility  of  .satisfactory  product  and  service.  uTe 
quote  the  opinion  of  E.  ?.  Eobinson,  Hev/  Hampshire  county  agent 
leader,  who  ■  says  that  'so. far  as  I  laiov/,'  no  one  has  ever  tried 
to  market  potatoes  cooperatively  without  bringing  the  product  to- 
.  .  "*        gether  at  assembly  points  for  grading  by  a  disinterested  party, 

-  or  v/ithout  havin..-,  full  control  of  the  distribution  of  the  product 
from  these  assembly  point-s.  ■     Of  course  there  -la/e  been  difficul- 
ties to  o'-ercome.     These  ^le.  described  by  l/Ir.  Robinson  as  being 
'probably  unsurpassed. '     The  fact  that  che  venture  is  moving  so 
successf ullj'-  bespeaks  the  fine  type  of  cooperation  which  these 
200  individual  grov/ers  are  giving.     Among  the  advantages  credited 
to  this  marketing  enterprise  are  that  distribution  costs  have 
been  cut  to  the  bone,  giving  ITev/  Haiiipshire  farmers  every  cent  in 
their  product,  and  it  is  holding  their  markets  steady.  Both 
these  advantages  are  of  particular  significance  in  times  like  the 
present. " 

Prices  An  editorial  in  The  Southern  Planter  for  ITovember 

says:  "Both  livestock  and  crops  a-'e  cheaper  than  oefore  the 
World  Vfer.     The  former,  however,   is  bringing  a  better  price  than 
the  latter.     In  fact,   in  the  case  of  some  crops  there  is  "practi- 
cally no  market  for  tiiem  as  such.     Livestock  and  livestock 
products  after  all  are  nothing  more  than  crops  converted  into  a 
convenient  form  for  marketing.     Livestock  offers  the  farmer  tne 
best  market  for  his  feed  crops.    For  years  we  have  advocated  di- 
versified farming.     It  is  now  .aore  important  than  ever.  There 
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is  sale  for  livestock  at  some  price  in  every  community.    Econo-  • 
mists  predict  that  hogs  will  iDe  relatively  cheap  for  another 
year.     Cattle  are-  likely  to  be  cheap  for  four  or  five  years  when 
an  upturn  is  expected.     Fewer  heifers  are  "being  kept  for  cows. 
This  means  in  time  higher-priced  cov/s.     Sheep  and  lambs  are  more 
plentiful  on  farms  than  for  years  and  the  prices  probably  will 
be  lov;  for  another  year.    Horses  have  declined  greatly  in  number 
since  I9I8,  due  to  use  of  the  automobile,  tractor  and  motor  truck. 
Grood  horses  are,  however,  bringing  good  prices.     Some  colts  v/ill 
be  necessary  for  replacement  purposes.    Poultry  and  eggs  are  good 
stand-bys  for  most  farms.,   They  always  can  be  sold  for  cash, 
even  though  the  price  is  sometimes  low.      Poultry  is    the  only 
important  farm  commodity  that  is  nov;  bringing  as  much  as  it  did 
before  the  World  'Jar.     '?e  repeat  the  advice  given  during  the  fall 
of  1931 »    'Market  Your  Crops  on  the  Hoof,'" 

Water  An  editorial  in  Tne  Oregon  Farmer  for  I'Jovember  I7 

Trans-      says:  "Since  July  1  last,  Portland  has  shipped  a  variety  of 
portation    products  by  water  to  50  countries,  including  Danzig,  Poland, 
Finland,  Lithuania,  Morocco,  3-reece,  Palestine,  Switzerland, 
Dutch  G-uiana,  Uruguay,  Costa  Rica,  Honduras,   Salvador,  South  Sea 
■  Islands,  Siam,   Straits  Settlements,   India,  South  Africa,  Domini- 
can Republica,  Barbados  and  Ja.daica.     Lithuania,  Danzig  and 
■  Poland  took  dried  prunes — a  total  of  SCO  tons;  Finland,  dried 
apples,  and  Morocco,  canned  goods.     Across  the  Pacific  came  a 
call  from  Siam  for  127  pounds        canned  goods,  and  the  tropical 
Straits  Settlements  became  hungry  for  12^  tons  of  apples.  To 
Palestine  were  exported  3O  tons  of  dried  prunes  and  7OO  pounds  of 
dried  apples.     From  Central  America,  Salvador  called  for  6,6l2 
barrels  of  flour.     Portland's  exports  totaled  about  seven  times 
her  imports  during  this  period,  coming  from  3I  countries.  "Want- 
ing something  it  hasn't  got  is  a  chronic  conditions  of  manlcind. 
This  is  the  basis  of  trade  from  the  da„ys  of  the  caravans  across 
the  deserts  of  Asia  to  the  railroads  and  the  steamships  of  the 
present  time.     The  Pacific  coast  of  ITorth  Amei'ica,  from  Point 
Barrow  in  Alaska  to  the  Panama  Canal  on  the  South,  presents  a 
tremendous  field  for  the  development  of  comi-aerce." 
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i,3ISE..DEBT  The  press  today  says:  "In  a  swift  exchange  of  notes  yes- 

SITUATION      ,  terday,  Britain  offered  to  pay  $95,  550,000  next  Thursday,  out  with 
•a  resery/ation  that  it  wss  not  to  be  regarded  as  a  resumption  of  an- 
nuities under  the  present  agreement,  and  Secretary  Stimson  replied 
that  payments  could  not  be  accepted  with  conditions  outside  that  agreem.ent.  This 
compact  merely  provides  the.  amounts  Britain  shall  pay.  and  the  form  they  shall  talie. 
It  was  also  caid  by  officials  that  if  France,  as  forecast  by  dispatches  from 
Paris,   should  attempt  to  atta.ch  binding  conditions  to  her  payment  of  almost 
$20,000,000,   such  a  payment  would. not  be  accepted.     The  official  view  at  Washing- 
ton last  night  was  txiat  the  exchange  of  notes  with  , London  leaves  the  matter  en- 
tirely-up. to  the  British  and. that,  if  they  malce  the  payment,   they  must  do  so  with 
the  full  understanding  tiiat  any  conditions  they  have  presented  have  been  rejected. 

An  A.  P.  dispatch  today  says:"The  war  debt s  which  -  the  United  States 
hopes  to  collect  from  European  nations  December  15",  as  listed  by  tlie  Treasury, 
are:  Belgium,  $.2,125,000;  Czecho-Sloval:ia,  $1,500,000;  Estonia,  $266,370;  Finland, 
$1S6,235;  France,  $19,261,^38;  Grer.t  Britain,  $95,550,000;  Italy,  $1,2^5,^37; 
Latvia,  $111,852;  Lithuania,  $92,386;  Poland,  $3,302,980.  Total,  $123,6^1,698." 


FARM  LEG-ISLATION              The  press  today  says:   "At  the  Capitol  on  Saturday,  House 
members  from  eight  northwestern  and  Liiddle  Western  States  agreed  to 
support  legislation  giving  the  Secretary  of  Agriculture  a  free  hand 
in  dealing  with  Federal  seed,  feed  and  crop  production  loans  to  farmiers  unable  to 
meet  payments  this  year."  ■  .       .  -   


THE  VISITING-  The  press  today  states  that,  at  a  meeting  on  Saturday  of 

'FARMERS  the  farmers  who  caiTie  to  Washington  to  present  their  problems  to 

Congress. all  forms  of  sales  tax  were  opposed.     Recognition  of  Soviet 
Russia  v/as  favored..    The  report  says:  "Decision  to  establish  a  per- 
manent office  in  Washington  was  reached  by  the  farmers.     The  executive  committee 
elected  by.  the  farmers  will  carry  f orr/ard  their  efforts  for  proposed  remedial  leg- 
islation through -this  office.     The  comjnittee  comprises  .John  W..  Marshall,  Leetonia, 
Ohio;  Fred  Chase,  Washingto;!,,;  H.H,  ;  Philip  Smhth,  iJevA.  Hope,  Pa.  ;  Lew  Bentzley, 
Berkaksie,;  Pa.  ,   and  Lem  Harris,  a  former  Pennsylvania  dairy  farmer,  no'w  of  Vfash- 
1  ington, 'D.C.  "     ■  :   ■  " 


SOYABEAN  .   ^    A  Stockholm,  dispatch,  today  reports:  "A  new  hind  of  food- 

FOODSTUFF  stuff,  invented  at  the  University . of  Lund,   in  southern  Sweden,  and 

demonstrated,. at  the  recent  anatomy  congress  in  Lund,  aroused  great 
interest  among -medical  authorities.,    It  ,  is  an  album.inous  compound 
prepared,  from  soya  beans  ai}d  is  inexpensive ,.  .healthy  and  highly  nutritive.  It 
also  contains  an  important  ingredient  called  lecitin,  which  enters  into  the  yolks 
of  eggs  and  is  utilized  by  .the,  bo.dy  for  building  up  nerve  and  brain  .cells." 
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Big-Scale  Walter  \1.  Liggett,  writing;  ^  length  under  the  title 

Farming    "Our  Hachine-Tilled  Acres"  in  :Jew  Outlook  for  IJoveraber,   says 5 

"Farm  foreclosures,  numerous  in  recent  months,   especially  in  the 
South  and  '.Vest,  have  a  way  of  brinving  superior  smiles  and  the 
remark  that  mass  production  has  doomed  the  individual  farmer.  The 
huge  tractorized  farns  in  Russia  are  cited  as  proof  of  this  ir- 
resistible evolutionary  tendency,  although  the  Soviet  authorities 
didn't  wait  for  evolution  hut  ruthlessly  'liquidated'  the  v/ealthy 
kalaks  by  military  might  and  thus  compelled  the  establisliment  of 
'  •  collective  farms.     It  is  perfectly  true  that  a  long  period  of 

depressed  prices  and  increased  taxes  has  caused  acute  distress 
among  the  farmers  in  a.11  parts  of  the  country,  but  those  who  ex- 
ult over  this  condition  because  they  feel  it  TDrecedes  an  era  of 
big-scalo,  machine-production  farming  aru  a  bit  premnture  in  their 
prophecies  and  perhaps  have  not  given  sufficient  sttidy  to  every 
aspect  of  the  agrarian  problem.     Recent  announcement  that  the 

■  "King  Ranch,   the  famous  1,280,000  acre,  farming  'empire'  in  south- 
western Texas,  v/ill  be  broken  up  into  small,   separate  units  in- 
stead of  continuin-:'  to  operate  as  one  vast  holding,  probably  vail 
come  as  a  distinct  surprise  to  those  who  have  coiifidently  pre- 

■•    ■  dieted  the  future  of  American  'agriculture  as  depending  upon  the 
■■■J  -  introduction  of  factory  methods  on  our  farms.     The  King  ranch,  , 

:       .este.bldshed  in  0.85^,  was  the  largest  privately  ov/ned  cattle  range 

■  in  the  world,  and  .the  reluctant  decision  or  its  owners  that  it 

no  longer  is- prof  itable  to  operate  this  huge  principality,  aliriost 
tv^rice  the  size  of  .Rhode  Island,   deals  a  body  blow  to  the  theory 
that  big-scale  farming  is  the  only  economical  method.,.. In  the 
■   ■  •    case  against  factory  farming  there  must  be  figured  the  little 

known,  but  ironic,  fact  that  the  very  man  the  Soviets  brought  to 
'   Russia  to  instruct  them  in  the  science  of  mass  production  in  agr- 
■■'  ■  iculture  has  himself  made  a  conspicuous  failure  of  big  scale 

grain  growing.     I  re^er  to  Thomas  D.   Campbell  of  Hardin,  Montana, 
president  of  the  Montana  Farm  Corporation,  perhaps  the  most  \7idely 
press-agented  farmer  in  the  v/orld,  and  the  one  most  responsiole 
for  di ssemina;ting  the'  idea  that  the  small  individual  farmer  can 
not  possibley  compete  v/ith  large-scale  machine  production.  As 
the  largest  single  grain  grov;er  in  the  United  States  since  I9I95 
Mr.   Cainpbell  should  be  in  position  to  spea-c  with  authority.  Yet, 
despite  exceptionally  favorable  conditions  in  regard  to  leasing 
Indian- ov/ned  land  at-  an  unusuaJly  lov/  rental,  he  lost  several 
■.    ■  million- dollars  in' his  farming  operations  betv/een  I9IS  and  1929) 
■and  he' has- not  raised  a.  spo-r  of  'Jhent  since  the  prices  of  grain 
collapsed  three  yea.rs  ago.     Mr.   Gam.pbell  not  only  is  ah  agricul- 
tural expert,  but  a  grrduatc  civil  engineer,   and  admittedly' is 
competent  in  both  callings.     The  fact  that  he  has  made  a  failure  , 
of  big  scale  po\/er-production  over  a  period  of  eleven  years 
strongly  indicates,   at  least,   that  units  of  80,000  acres  and  up- 
wards can  not  be  conducted  at  a  profit  by  big  business  methods... 
Once  more  machinery  has  failed  as  the  mainstay  of  man  in  modern 
•         civilization.     It  is  fortunate  that  natural  forces  seem  to  .-work 
against  the  success  of  big  scale  farming  and  that  the  singi 
' '•  '■  ■   family  seems'  to  be  the  most  economical  unit  of  agricultural  pro- 
duction. ..." 
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(a  press  dispatch  from  Helena,  Mont.  ,  DecemlDer  8,  reports 
■  that  Thomas  D.  .Campbell,   "world's  largest,  wheat  farmer,  "  is  going 
back  into  the  business  "in  a  big  way."  .  The  report  says:  "Campbell 
..  was  credited  with  saying  he  intended  to  seed  a  substantial  part 
of  his  Crow  Indian  reservation  -acreaoe  in  eastern  Montanci,  co;ifi- 
dent  that   '20-cent  wheat'  will  be  a  thing  of  the  past  by  next 
harvest; ,..")' 

rood  An  article  on  "Some  Problems  of  Pood  Preservation"  in 

Preserva-    Nature  (London)  for  IvTovember  26  says  in  part:  "The  problems  in- 
tion         volved  in  the  freezing,   storage  and  transport  of  ITew  Zealand 

lamb  have  recently  been  examined  by  the  .Food  Investigation  Board, 
in  cooperation  with  the  Empire  Marketing  Board,  the  IJew  Zealand 
Department  of  Scientific  and  Industrial  Research,  the  New  Zealand 
Meat  Producers'  Board  and  the  Hew  Zealand  Tonnage  Committee  repre- 
senting the  shipping  lines  trading  between  3-reat  Britain  and  Hew 
.   Zealand,     The  investigation  involved  ah  analysis  of  the  physical 
conditions  in  the  various  storage  chambers  through  which  the  meat 
passed  and  an  examination  of  the  effects  of  the  environment  on  the 
quality  and  appearance  of  the  carcases,   as  estimated  from  the  loss 
of   'bloom.'    Bloom  is  tne  freshly-killed  appearance  of  the  meat 
and  is  dependent  upon  the  appearance  of  the'  superficial  tissues, 
the  exposed  muscle,'  fat  and  connective'  tissue.     It  is  affected  by 
the  following  factors:     the  rate  of  cooling  and  freezing,  which 
determines  the  opacity  of  the  superficial  connective  tissue  and, 
indirectly,   the  color  of  the  visible  mu'scle;  the  amount  of  drying, 
excessive  desiccation  producing  marked  loss  of  color  in  the  mus- 
cle; the  formation  of  riiethaemoglobin  from  haemoglobin  on  pro- 
Ion  ed  storage,  that . conversion  being  hastened  by  sweating;  and 
finally,  excessive  sweating,  which  also  results  in  swelling  of 
the  connective  tissue  fibres  with  increase  in  their  opacity...." 

Intermediate  The  lowest  rate  of  interest  ever  charged  since  the 

Bank         Federal  Intermediate  Credit  Banks  were  established  is  nov/  opera- 
Interest  tive  in  the  district  covered  by  the  Federal  Intermediate  Credit 
Bank  of  St.  Louis.     This  has  already  resulted  in  a  big  increase 
in  the  amount  of  livestock  feeder  paper  offered  to  the  bank,  ac- 
cording to  a  statement  made  by  Joseph  R.  Cosgrove,  manager  of 
the  bank.       "Under  the  Illinois  law,  7  per  cent  is  the  msjcimum 
interest  that  may  be  charged,"  said  Mr.  Cosgrove.     Last  year  our 
discount  rate  was  5'^  pe^  cent  and  the  local  institutions  making 
the  loans  to.  the  farmers  and  feeders  were  unable  to  collect  the 
full  maximum  of  3  per. cent  spread  which  they  are  allowed  to  charge 
under  the  Federal  Farm.  Loan  Board's  ruling.     The  rate  now  charged 
local  lending  institutions  is  3  per  cent — the  lowest  rate  since 
the  Federal  Intermediate  Credit  Banks  were  established.  Thus, 
the  local  institutions  can  add  the  full  3  per  cent  to  that  rate 
and  still  only  charge  the  borrower  6  per  cent.     This  comes  about 
largely  through  the  low  interest  rates  prevailing  on  money  In 
.   the  big  money  markets  and  also  because  Congress  during  the  last 
.     .   session  made  the-  debentures  of  the  Federal  Intermediate  Credit 
Banks  eligible  as  collateral  for  loans  from  the  Federal  reserve 
banks  to  banks  that  are  members  of  the  Federal  reserve  system, 
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thus  rnalcin    the  debentures  highly  liquid.     Six -new  agricultural 
credit  corporations  were  recently  formed  in  Illinois,"  continued 
■    Mr.  Cosgrove.     "They  are  located  in  Sycamore,  Jaidsburg,  B16om- 
-■•   Ington  and  Princetcn.  "  Two  new  cines  are  located  in  Chicago,  Four 
more  credit  corporations  are  in  prospect  in  Springfield,  Dan- 
ville, Eochelle  and  Aledo.^.. " 

Production  A  Paris  dispatch  Decemoer  1  says:  "Ho- rise  in  price 

Cost  Cut  levels  can  be  effected  by  purely  monetary  measures,  it  is  held, 
and  trie  governments  of  the  world  are  -urged  rather  to  encourage 
a  general:  deflation . of  production  costs  in  a  resolution  adopted 
by  the  council  of  the  International  Chamber  of  Commerce,  meeting 
at  Paris  November  ],0,     Such  measures  would  entail  a  decrease  in 
wages  and  all  costs,  which  would  bring  about  an  equilibrium  on 
lower  price  levels  without  tlie  dan^'ers  of  monetary  inflation, 
.-        the  chamber  declared."..."-       ■   '  ■  ■   '  • 

Southeastern  An  editorial  in  The  Florida  Times^-Union  for  December  5 

Council     says:   "Progress  all. along  the  line  is  being  made  by  the  South- 
eastern Council,   the  membership  of  which  is  made  up  of  leading 
citizens,  men  and.  women,  in  the  eight  States  comprising  the  ter- 
ritory covered,  namely,  Kentucl<y,  Tennessee,  North  Carolina, 
•South  Carolina,  Greorgia,  Alabama,  Mississippi  and  Florida.  That 
,  this  progress  ulimi stalrably  is  being  madfe  was  indicated  in  the 
first  annual  meeting  of  the  Council,  held  in  Birmingham,  Ala., 
during  two  days  of  last  week.     Delegates  were  present  from  every 
one  of  the  States  named  and  reports  were  submitted  shov/ing  just 
what  has  been  done,  and  what  is' COntetaplated  to  be  done  in  the 
near  future,  or  as  speedily  as  possible,  ■  although  it  will  tatce 
years  to  accomplish  the  work  necessary  to • revitali ze  and  greatly 
advance : the  Southeast  in  every  line  'of  activity,  as  is  proposed 
to  be  done.     As  s-ommariized  in  a  press  report  of  the  proceedings 
of  the  annual  meeting,  conu'nittee  recorimendatiOiis  adopted .  incliide 
the  following;    'Education,  recreation,  v/elfare  work,  industry, 
agriculture  and  other  activities  that  make  for  better  living 
conditions,  better  health  and  better  citizenship  as  Y/ell  as  in- 
dustrial and  agricultural  prosperity;  studying  transportation  to 
the  end  that  differeiat  systems  may  be  co-ordinated  and  ea.ch  en- 
couraged and  aided  in  itS'  effort's  to  give  the  greatest  and  best 
service;  coopera;tion  of  banks- 'with  agriculture;  development  and 
preservr;tion  of  forests  and  public  parks;  encour-''^-ge  development 
.        and  use  of  electric  power- in  r-aral  as  v/ell  as  urban  comniunities, 
and  through  hydro-electric  developments  to  control  floods;  a  fi- 
nancial  budget  for  the  council  and  a  publicity  department  to  ad- 
.  ..         vcrtise  the  Southeast  and  its  resources,  prodiicts  and  develop- 
.ments . ' . * . " 

Wholesale  The  Bureau  of  Labor  Statistics  of  the  U.  S.'  Department 

Prices.     of  Labor  .announces  that  its  index  number  of  wholesale  prices  for 
the  week  ending  December  3  stands  o.t  63 "6  as  compared  witn 
for  the  v/cek  ending  November  26,-  showing  a.  decrease  of  six-tenths 
of  1  per  cent.     These"  index  niuiibers  are  derived  from  price  quota- 
tions of . 78^  commodities,  weighted  according  to  the  importance  of 
each  commodity  and  based  on  average: prices  for  the  year  I926  as 

ioo.o. 
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Wood  Con-  Ail  editorial  in  The  Miami  Herald  for  IJovernloer  11  sa.ys: 

sumption  '.'Forest  conservation  is  still  a. worthy  national  policy.  ..The 

national  Committee  on  Wood' Utilization  is  coming  to  the  rescue  cf 
the  $3, 000,  000, 000  i-ndus try..  "  It  is  headed  "by  a  practical  scien- 
tist, Dr.  Axel  H.  'Oxhol-ra,  v/ho  announces  the  committee  will  shortly 
make  ^available' a  new  study  for  the  uses  of  y/ood  which  will  be 
'the  most  important  advance  "in  Wood  construction  in  .100  years.  ' 
.He  predicts -the  construction  of  great  buildings  entirely  of  wood. 
- .  .  'I t  is  the  chemist  to  whom  the  industry  must  look  now,  he  said. 

Dr.  -Oxholm  exhibits  a,  new,  unbreakable  glass  made  of  wood;  elastic 
;  /wood  that  may  be  modeled  into  any  shape;  metallic  wood;  and  even 
-sugar  prod'aced  from  wood.,.." 


Section  3    ■  ■■ 
MAEKET.  QUOTATIONS 

Farm  . 

Products  Dec.  9* — u-rain:    ITo.l  dark  northern  spring  wheat*  Minneap- 

olis       l/h  to  U9'l/^^;  No.l  northern  spring*  I/iinne^olis  U7  l/k 
to  kg  llo.l  hard  winter*  Kansas  City  k2  to        l/2^-;  ■lHo.^Z 

hard  winter*  Kansas  City  kl  l/U'to  k2(f-;  Chicago  ^-7  ])/k(f,-;  Sf.houis 
hS^i  (Uom.);  No.l  S.  R.  Winter  St.  Louis  kS  l/2^'  (Nom.);  No.2  S.R. 
Winter  Kansas  City  k?  to  ^5  l/k(f.-;  St.  Louis  kS(f-;  ITo.l  W.  Wli. 
Portland  Ul^-;  lIo.2  ijn.  Dur.*  Minneapolis  38  7/S  to  kz  l/S(p;  No.l 
Durum  (Duluth)  k2  7/g  to"^5  . 7/S9;-;  No.  2  rye  Minneapolis -29  3/U 
to  32  3 /U^-;  No .-2  mixed  corn  Kansas  City  22  to  22  l/2<^-;  St. Louis 
2M-^-  (Nom.);  No. 2  white  corn  Kansas  City  22  to  22  l/2^';  St. Louis 
2h^-  (Nom.);  No-.2  yellow  corn  Kansas  City. 22  to  22-  l/2(^';  St. Louis 
2^  No. 3  yellow  corn  Minneapolis  22,  to  22  l,/2^;  Kansas 

City  21  1/^  to  21  Chicago  23  to  2^1^'  (New);  St.  Louis  22  l/2 

to  23  l/h</;;  No. 2  white  oats  Chicago  lg^z5;  St.  Louis  I7  l/2<f-;  No. 3 
Wiiite  oats  Minneapolis  ik  3/g  to  ik  J/E(^',  Kansas  City  I6  l/2,  to 
17  1/2^^.;  St.  Louis'  17^'-  (Nom..);  Special  No.  2  barley  Minneapolis 
30.  to  Chicago  -30  to  Ul'^;  No.l  flaxseed  Minneapolis  $1.Q3  l/2 

to  $1.06  1/2.  ■      ■  ■ 

Livestock:     Slaughter  cattle,  calves  and  vealers; 
steers  (IIOO-I5OO  lbs.)  good  and  choice  $5.25  to  $7.60;  cows, 
good  and  choice  $2.25  to  $3.50;  heifers  (55O-S5O  lbs.)  good  and 
choice  $5  to  $6.75;  vealers,  good  and  choice  $5  to  $6.50;  feeder 
and  stocker  cattle,   steers,  good  and  choice  $U  to  $6;  hogs, 
160-200  lbs.  good  and  choice  $3.10  to  $3.25;  200-250  lbs.  good 
and  choice  $3.10  to  $3.20;  25O-35O  lbs.  good  and  choice  $2.90  to 
$3.20;  slaughter  pigs,  IOO-I3O  lbs.  good  and  choice  $2.75  to 
$3.25;  slaughter  sheep  and  lambs;  lambs,  good  and  choice  (90  lbs. 
down)  $5*50  to  $6.35;  feeding  lambs  (range  stock)  medium  to 
choice  $4.50  to  $5.50. 


*Prices  basis  ordinary  protein. 


Vol.  XLVr.1,  No..  62 


»♦  6  - 


Decemoer  12,  I932. 


Maine  sacked  3-reen  lAountain  potatoes  ranged  $1~$1,2'0 
per  100  pounds  in  eastern  cities;  f  .0.0.  Presque  Isle.  New 

York  sacked  Round  Whites  ^^(j;-'^!  in  the  East;  6l^zJ-65{2^  f.o.b, 
Rochester.     Wisconsin  stock  nominally  unchanged  at  65^2^-70^  car- 
lot  sales  in  Chicago.     New  York  Danish  type  caboage  $10-$15  oulk 
per  ton  in  terminal  markets;  $U.50~$5»75  f.o.h.  Rochester. 
■  .Northern  stock  $13-$li+  in  St.  Louis;  $5-$5.50  f.o.h.  Racine.. 
New  York  and  Midwestern  yellow  varieties  of  onions  brought  '}0(p~ 
G0<^  per  50~poi^nd  aack  in  cons"urning  centers;  ])0(^~])^(p  .f  ,0     . . 
Roche"ster  and  27^?^!— 30/"  f.o.b.  West  Michigan.     East  Shore  Maryland 
and  Delaware  Jersey  type  sv/eetpotatoes  ^O^z^•-75^^■  P^r  bushel  tub  in 
city  markets.     Tennessee  Nancy  Halls  in  bushel  hampers  60(p~'J0ip 
in  the  Middle  West.     New  York  Mcintosh  apples,  No.l,  2^  inches 
up,  $1'-$1.12-|;  Rhode  Island  Greenings  6^^~'J'^<^  and  Ganos  90^  per 
bushel  basket  in  New  York  City;  cold  storage  Rhode  Island  Green- 
ings mostly  80^2^  and  Wealthys  $1.15'-$1.20  f.o.b  at  Rochester. 

Average  price  of  Middling  spot  cotton  in  ten  designated 
markets  advanced  I5  points  to  5'66^z!"  per  lb...    On  the  '  same  day  one 
year  ago  the  price  was  5«77^^«     December  future  contracts  on  the 
New  York  Cotton    Exchange  advanced  I6  points  to  5-7^$^'.  and  on 
.   .  the  New  Orleans  Cotton  Exchange  advanced  ik  points  to  5. 7152!'. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  23^^-;  9I  score,  9.0  score,  22|^'. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Elats,   12^  to  13^<f'-;  Single  Daisies,   13-|.to  I3f^z;s  ■ 
Young  Americas,  I34  to  13"|^^". 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:     Special  Packed, 
36^^z!-  to  375iJ;  Standards,  33  to  Rehandled  Receipts,  31^2^. 

(Prepared  by  Bu.  of  Agr.  Econ.)  .    '   - " 


DAILY  DIGEST 


Prepared  ia  the  Press  Service.  Office  of  InformaUoa.  United  States  Dei>a?tiBent  of  Agriculture,  for  the  purpose  ol 
preseotiog  aU  siiades  of  opioion  as  reflected  ia  the  press  on  caatters  ogectiu^  agriculture,  particularly  ia  its 
economic  aspects.  Approval  or  dissupprovai  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  inteat 
is  to  reflect  the  news  of  importance. 
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R . F .  C .  LO AiJS     ,    •  The  Recons  iruction  Finance  -  Corporation  agreed  yesterday 

,-■  ,.  .-to  extend  credits  ■  totaling-  :p2,S27,00u  to  five  projects,  $2,350,000 
■    of  wliich  will'..&o  to  California.     Of  this  s^am  $175,000  will  g'o  foi" 
l)uildinss  at  the  Arkansas  State  Agricultural  and  lAechanical  College,  Jonesboro, 
Ark..   It  is  estimated  the  loans,  v/ill  give  eraploj/rnent  to  nearly  1,000  rnen  for  per- 
iods ranging  from  four  mionths  to  two  years.    (Press,  Dec.  13-) 


FARM  I.iEETIlI3-         .  .            The  Associated  Press  today  says:   "Temporary  enactment  of 
a  hill  miaking  the  tariff  effective  on  farm  crops  along. lines  of  the 
voluntary  domestic  allotm.ent  plan  was  regarded  as  'entirely  proha- 
ble  '  last  ni'ght  as  leaders  of  fifteen  national  farm  and  comunodity  organizations 
reconvened  at  Wa''shin_,ton  to  discuss  measures  for  the  short  session  of  Congress... 
Chairman  Jones  of  .the  House  agriculture  committee,  personally  outlined  to  the 
conference  the  draft  of  a  oill  enhodying  the  voluntary  domestic  allotment  princi- 
ples.   His  committee  mieets  on  the  sa^a-e  measure  today.     If  suhstituced  for  the 
stabilization  clause  of  the  agricultural  marketing  act  the  allotment .  plan  would 
require  the  .Department  of  Agricultiore  to  ,.estim.ate  the  1933  producti-on  of  wheat, 
cotton  and  tobacco  and  the  probable  domestic  consumption  and  fix  pe.rcentages  for 
home  use  and  for  export.    'Th^  .p^ercentages  would  be  carried  on  dov/n  to  the  indi- 
vidual producer,  who  would  receive  negotiable  Treasury  certificates  approxiimating 
the  amount  of  the  tariff  on-.his  domestic  allotment ,  in  e,ddition  to  the  market 
price.  ... "   :  :  -  ; 


PACKERS  OH     .  ■  -  An  A. P.  di spatch  . today  from.  Chicago  says:   "An  announce- 

ALLOTKCEHT         m.ent  of  the  Institute  of  Anerican  I/Ieat  Packers  yesterday  said  the 
-  :    domestic  allotment  .plan  f or  , farm  relief  would  cause  lo'/er  hog 
.'  ^prices.'   The  institute,   trade  associition  for  the  packing  industry, 
held  tha:  the  allotment  plan,  now  before  Congress.,  uas  impracticable  of  opera- 
tion on  hogs.     The  2-ceiit  a  pound  excise  tax  by  which. the  plan  v/ould  attempt  to 
give  farmers  m.ore  m.oney  could  neither  be  passed  on  to  consumers  lior  be  absorbed 
by  packers,    said  Vfilliam  Tnitfield  Vfoods,  .president  of  the  institute." 


IMEltPLOYl/IENT                     Unemployment  approached  the  I932  high  during  the  month  of 
PIS'URSS    .          October,  the  Amierican  Federation  of  Labor  reported  yesterday.  Bas- 
ing its  estimate  upon  reports  f rom ■  affiliated  trade  unions  throxigh- 
out  the  country,  the  federation  placed  tne  \m employed  at  10,908,000 
at  the  end  of  October,  against  a  peak  of  ll,.UoO., 000  at  the  end  of  .  August  and 
10,304,000  at  the  end  of  January  this  year.     The  figure  for  September  was  lO.SSO,- 
000.   (Press,  Dec.  I3.)        •     .  :  ■■  ,   .    -  .  - 

CHIHA-RUSSIA  A  3-eneva,  dispatch  today  states  that  the  res-uinption  of 

RSLATIOlIS  diplomatic  relations  between  China  and  the  Soviet  Union  was  announcer' 

RSSUIviSD  there  yesterday  simultaneously  by  Foreign  Commdssar  Litvinoff  cf 

the  U.S.S.R.  and  the  Chinese  delegation  to  the  League  of  Nations. 

China  broke  off  relations  with  the  Soviet  Union  in  I927. 
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Budget  An  editorial  in  Barron's  for  Decemoer  12  says:   "A  deficit 

Balancing      of  about  $1,6^0,000,000  is  forecast  in  the  bud,_:et  for  the 
G-overnment '  s  fiscal  year  beginning  July  1,   1933'  and  ending- 
June  30.193^'  "unless  Congress  finds  ways  to  bring  matters  into  a 
balance.     It  is  to  be  expected  that  Congress  will  do  all  that  is 
reasonably  possible,  but,  even  tnen,   it  is  not  probable  that  the 
G-overnment  will  be  able  to  close  the  fiscal  year  ending  June  30* 
>  ^     I93U,  with  its  accounts  in  balance.     President  Hoover's  sugges- 
tions for  meeting  the  situation  are  to  lay  a  sales  tax,  estim.ated 
to  bring  in  $355> 0^0, 000,  and  retain  the  gasoline  tax,  which  as 
the  law  now  stands,  will  be  taken  off  on  July  1,  1933"  These 
two  items  are  estimated  to  give  additional  revenue  of  $492,000,- 
000,  leaving  about  $l,lUS,000  yet  to  be  raised.     The  sinking  fund 
on  the  public  debt  will  not  be  paid  this  current  year,  and  he 
recommends  that  it  be  omitted  next  year,  further  reducing  the 
expenditure- s  by  $53'+»  000. 000,  thus  leaving  a  balance  of  about 
$6l4,000,000  to  be  met  by  reductions  and  economies. .. .The  budget 
assumes  that  income  taxes  will  be  about  $150,000,000  more  than 
this  year,  internal  revenue  $81,000,000,  and  customs  roceipts 
$30,000,000  more.     This  is  somev;hat  problematical.     An  estimate 
of  wnat  those  returns  will  be  in  the  year  that  ends  in  June, 
I93U,   is  little  more  than  a  guess.     Past  estimates,  made  in 
periods  of  depression,  have  fallen  short  of  predictions.     But  it 
■  ■  ,  is  nGccsse\ry  that  the  G-overnment '  s  fiscal  policy  be  such  as  to 

give  confidence  in  its-  integrity — that  it  pay  its  bills  rnd  keep 
its  money  sound.     If  Congress  manifests  that  disposition,  it 
will  be  sufficient  even  if  cX  the  end  of  the  fiscal  year  the 
budget  does  not  come  to  a  full  balance...." 

California  An  editorial  in  California  Cultivator  for  December  3 

Apples      says:   "California's  apple  production  appears  to  be  on  the  de- 
cline.    According  to  the  statistician  Kaufman's  November  crop 
report,   this  year's  apple  crop  is  some  67, 000  bushels  less  than 
was  produced  last  year  and  3> 599) 000  bushels  less  than  the  crop 
of  1930.     This  year's  crop,   the  narvesting  of  Y/hich  is  practically 
completed  is  estimated  at  '^,6^-^,000  bushels.     The  largest  crop 
ever  produced  in  this  State  was  in  I92S,  when  I3 ,  IO5 , 000  bushels 
v/ere  harvested.     At  the  present  tim.e  there  is  a  total  of  43>575 
acres  of  bearing  apple  orchards  in  the  State.     The  I927  State 
acrea  ,e  amounted  to  51,3^2.     Sonoma  County  with  11,773  acres  of 
apple  trees  and  Santa  Cruz  with  12,U00  acres  at  the  present  time 
lead  the  State  in  apple  production-     Imperial  County  is  the  only 
one  in  the  State  reporting  no  apple  production.     Alpine  County 
is  next  with  only  ten  acres.     That  our  apple  crop  is  largely  con- 
sumed within  the  State  is  indicfted  by  a  recent  Pederal-State 
market  report  which  shows  that  of  2,7^+2  cars  shipped  this  season, 
all  out  316  had  destinations  within  the  ooundaries  of  Califor- 
nia.    ITo  doubt  low  prices  and  the  increasing  cost  of  pest  control 
are  the  chief  factors  accounting  for  the  decline  in  our  apple 
acreage." 
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Civil  Ret"arn  to  former  pa^  levels  without  legislative  fur- 

Service"   lou£,-hs  and-  to  a  "norma.1-  ahd^ equitable'  promotion,  system"  is  rec-', 
Report'  ■  diumended  in  the  'annual  report'  of  the  Uvl-:;d  States  Civil  Service 
Commission,  made-  public-  December  10.     Combination  in  one'-,  admin- 
istrative body  of  ■  all  ^Federal  agencie's 'Which  have  to  do  v/ith 
personnel  in  the  civil  s'iervice  is  recomxfiended  by  ComiTiissi oners 
■■    ■      Campbell  c^nd- Wales  and  disapproved  as  to  the  United  Emiployees 

Compensation  Comjrhssion  "by  Ltiss  Dell,  who  is  opposed  to  the  com.- 
bination'of  tnat  corami ssioh- with  other  Tederal  agencies.  Consol- 
idation of  departmiental  personnel  office's  for  the-  purpose  of 
eliminating'  duplication  in  personnel  records,  on  the  other  hand, 
'    is  recommended  by  Commissioners  Can;pbell  and  Dell  and  opposed  by 
Commissioner  Wales.    (Press,  Dec,   11.)  '  '      ■  ' 

Climatic  ■  '   W.  -J.  Humphreys,     Principal  'IJeteorologist,  Vfeather 

Changes    Bureau,  writes  at  length  under  the  title  "This  Cold,   Cold  World" 

■  -in  The  Atlantic  Monthly  for  December,     he  sajrs :  in  part  t  "Although 
we  do -not  laaow  just  how  long  a;d  any  one  of  these  major  climatic 
chan_:e3  began  or  anded,  we  do  know  that  the  geologic  evidence  is 

'•        to  the  effect  that  whenever  the  land  areas  were  extensive,  moun- 
'tain  ranges  high,  and,  in  general,  volcanic  activity  abundant, 

■  the' climiates  were  cool  to  glacial,  and  that  they  v/ere  warm  and 

■    ■      dry  when  the  continents  were  comparatively  small  and  their  m.oun- 

-tains  relatively  few  and  Ioy/.     This  close  relation  betr/een  con- 
tinental extent,  miOuntain  height,   and  volcanic  activity  on  the 
one  hand,  and  kind  Of  clim.ate  on  the  other,   comes  as  near  as  one 
could- wish  to  positive  proof  that  the  ■  age-^long  advances  and  re- 
treat s  •  of  '  glacial  ice  over  millions  of  square  miles, of  the  earth' 

■  surface  were  not  at^.all  owing  to  nebulae  of  any  kind,  to  varia- 
tions in  the  h--;at  of  the  sian,   to  cha'nges  in  the' orbit  of  t'ne 
earth,   or  to  any- other  astronomical  cause  whatsoever.  Presurnajbly 
tiien,   the  earth  nov/  :;iust  be,  and.  alway^    rast  liave  been,  chiefly 
responsible  for  the-  alterations  of  its  own  climates ....  The  size 
of  the  continent s ,-  ' the  heights  of  their  mountains  aiid  plateaus, 

•  and  the  oceanic  circulation  may  be  s^ich  that  any  considerable  in- 
'       crease  of  txie  ice  and  snow  sheets'  beyond  their  normal  extent 

would,  of  itself,  lead  to  a  still  greater  extent  thereof  up  to  a 
certain  limdting  value,  even  though  the  cause  of  the  first  cool- 
ing were  wholly  removed.     These  are  circumistances  under  which 
volcanic  explosions  might  be  most  effective  in  producing  lower 
■  •,      tem.peratures.  '   They  always  -p'L'.sh  the  climates  to  a  cooler  stage, 
and  under  favorable  ci'rcuinstances  m.ight  force  them  beyond  their 
poi.nt  of  equilibrium  so  that  they  would  automatically  topple  over 
into  a' cooler  state  of  greater  or  less  permanence,  from  wliich 
frigid  or  semi-frigid  condition  the  earth  could  rescue  itself 
only  by  suitable  changes  in  its  crust,  proper  alterations  of 
the  oceanic  circulations,  or  other  drastic  action.     All  of  these 
-  ■'•  -     •  changes  have  occurred  over- and  over  in  the  past,  and  beyond 

reasonable  doub-t  will  occur  again  and  again  in  the  a.:i;es  to  com.e,. 
Perhaps-  nothing  of  this  kind  will  happen  for-  a  long,  long  \yhile, 
but  sooner  or  later  it-  surely  will  if  the,  future  can  be  inferred 
from  bhe  past.    'Fnen  this  will' be  7/e  na'^'e  no  sure  means  of 

■knowing,'  but- we  do  know  that  the  clim.atic  gait,  of  this  our  world 
i s' 'insecure- -alnd 'unsteady,  '  teetering,   indeed,   on  an  ice  . age, 
however  near  or  distant  the  inevitable  fall." 
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Fur  Market  An  editorial  in  Fur-Fish-3-air.e  for  Decemoer  says:  "Due  " 

to  unsettled  conditions  at  present  wliich  in  some  respects  are 
.    attributable  to  the  .presidential  . election, '  tiie  early  demand  for 
.  .  merchandise  may  not  be  as  strong- this  year  as  in  the  past,  but 
the  fact  that  stoc.-:s  are  unusually  sxiort  may  tend  to  offset  the 
..  ■  diminished  buying  p ever  and  the  hesitancy,  of  consiimer  buying.  It 

■     ■■       is  probably  an  established  fact  that  the  low  point  of  the  depres- 
' sion  was  reached  some  time  in  July  and  that  general  conditions 
have  shown  a  decided  improvement  since  that  time,  but  consumer 
buying  has  not  reached;  the  voluiTie  that  v/ould  tend  to  give  assur- 
ance that  prices  for  all  couimiOuities.  vrill  continue  on  an  upward 
trend.    From  present  indications  it  would  seem  tnat  such  arti- 
cles.as  silver  fox,   red  fox,   oeaver  and  raccoon  should  be  free 
sellers,   and  that  the  demand  for  these  articles  will  carry 
,  t-irough  the  coming  year.     On  the  other  hand,  .  the  oresent  dem.and 
for  wolf,  badger ,- :;:ushr  at  and  v/easel  is  v/eak,   and  there  is  some 
doubt  as  to  the  future  outlook  for  these  articles.-..." 

Iowa  Taxes  An  editorial  in  Wallaces'.  Farmer  for  Decemo';r  IG  says: 

"The  Iowa  State  Board  of  Assessment  and  .Review  has  ruled  tliat 
the  decrease  in  tne  value  of  lands,  real  estate  and  property 
.   .    justifies  a  20  per  cent  cut  in  tne  valuations  for  tax  purposes. 
■   This  means  for  tiie  State,  a  cut  of  aroimd  three-quarters  of  a' 
.  '  billion  dolltirs  in  tax  valuations.     On  this  basis,  a  one  m.ill 
levy  for  expenses  of  the  State  government  will  bring  in  $800,000 
instead  of  $929jQ'30,  as  in  1931-     ^'^^  t ax ir^g  bodies  in  the 

State,   the  reduction  in  revenue  would  approach  $20,000,000.  If 
.  .         .the  millage  rate  goes  up,  of  couxae,,   the  effect  of  tne  reduction 

in  valuations  will  oe  lost.     Somie  taxing  units  a.re  up  to  the 
.    ■        limit  ,  now;  tiie  rate  can  not  be  increased.     Presumably,  compulsory 
savings  v/ill  result  here,     Others  will  be  under  the  temptation 
"to  increase  the  rate,     here,  as. the  State  board- says:    'The  re- 
sponsibility 'of  seeing  that  the  tax  millages  are  not  raised  lies 
squarely  in  the  hands  of  the  tax-payers If  tcix  valuations  are 
.   reduced,   and  if  tax  millage,-  rates  are  maintained,   or  at  least 
not  raised,   it  is  clear  that  tne  result  raust  be  a'  substantial 
relief  to  the  tax-payers.  "'  ■ 

Mass  Pro-  ■  ITature  (London)  for  November  26  says:  "In  Austin 

duction      Hopicinson's  (of  the  Imperial  College  of  Science  and  Technology) 
Defects      vie?/,   the  dangerous  influence  of  large '  industrial  Concerns  is 
-  not-offset  by  any  conTiribution  to  the  happiness  and  prosperity 
of  the  community.     The  existence  of  twenty  separate  firm^s  en- 
gaged in  a  particular  branch  of  industry  mieans  twenty  sources 
of  energy  and  enterprise:     their  'amalgamation  into  one  large 
unit  eliminates  nineteen  of  these  soui^ces.     The.  only  v/ay  in 
which  a  nation  can  preserve  a  standard  of  living  higher  than  that 
of  others  is  by  continuing  to  produce  goods  of  higher  quality  or 
goods  which  the  others  can  not  produce  at  all:     tariffs  and 
embargoes  are  m^erely  temporary  expedients.     It  follov/s  therefore 
that  competition  fromi  countries  with  a  lov/er  standard  of  life  can 
be  met  only  by  frequent  changes  in  the  nature,,  fonn  or  design  of 
the  goods  oroc-.uced;   out  it  i.s  just  tnis  condition  which  the  large 
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or_;anization  finds  most  difficxilt  to  meet,   owing  to  the  inertia 
resulting  from  its  very  size.     Again,  very  large  firms  liave  the 
power  to  stimulate  markets  "by  intensive  advertising  and  hire- 
purchase  schemes,  "but  ~by  thus  compressing  the  purchasin  :  power 
of  a  lifetime  into  a  few  years,   an  unhealthy  state  of  the  market 
is  induced,  and  a  temporary  advantage  may  "be  v/iped  out  by  a  sub- 
sequent collapse.     Finally,   the  estimate  that        per  cent  of 
total  factory  production  in  ^3-reat  Britain  is  in  the  hands  of  firirs 
employing  less  than  two  hundred  people  indicates  the  important 
part  which  the  sm^all  concerns  play  in  industrial  life:  their  con- 
tribution to  the  national  exchequer  is,  no  doubt,  proportionately 
great."    '  ' 


ction  3 
Mj\?J{ET  QUOTATIOITS 

Farm 

Products  Dec.  12. — G-raln:     No.l  northern  spring*  Minneapolis 

7/8  to        7/8^",  No.l  northern  spring*  Minneapolis  U7  7/S  to 
Uo.l  hard  winter*  Kansas  City,  U3  to  43  l/2^';  ITo.2  hard 
winter*  Kansas  Ci-cy  k2  l/k  to  kz  l/2d;  St.  Louis  k^<^  (Norn.); 
ITo.l  S.  E.  Vflntor,   St.  Louis  ^9  l/h(f'  (Wom.);-Io.2  S.R.  ./inter 
Kansas  City  ^2  to  U9  l/S?  (Nora.)  ;  St.  Louis  kS  ITo .  1  W.  iTh. 

Portland  42  l/2^-;  No. 2  An.  Dar,*  Minneapoiis  39_l/8  to  U3  l/g^s 
No.l  Durum  (Duluth)  U3  l/g  to  U6  l/g^S  No. 2  rye  i/Iinneapolis 
30  3/^  to  33  3/h<^:;  No. 2  mdxed  corn  Kansas  City  22  l/2  to  23f; 
St.  Louis  23  (Nora.);  No. 2  white  corn  Kansas  City  22  l/2  to 

23?;s  No.  2  yellow  corn  Kansas  City  22  l/2  to  23(i;  St.  Louis  2U  to 
2h  l/k<p;  No. 3  yellow  corn  Minneapolis  22  to  22  l/2(p',  Kansas  City 
21  3/U  to  22  1/4^-;  Chicago  23  to  2h(/;  (New);  St.  Louis  23  l/k  to 
23  3/^<l-;  No. 2  wnite  oats  Chicago  18  to  IS  l/Uf;  St.  Louis  17^; 
No.  3  ?;hite  oats  Minneapolis  lU  l/U  to  ik  Kansas  City  18^^'; 

Chicago  17  to  I7  l/2^z;-;  St.  Louis  16  l/2a-  (Nom.);  Special  No. 2 
brrley  Minneapolis  3O  to  3l^z!-;  Chicago  30  to  hl<f;;  No.l  flaxseed 
Minneapolis  $1.06  to  $1.09- 

Livestock  at  Chicago:     Slaughter  cattle,   calves  and 
vealers,    steers  (IIOO-I5OO  lbs.)  good  and  choice  $^-75  $7; 
cows,   good  and  choice,  $2.25  to  $3.50;  heifers  (550-830  lbs. 
good  and  choice  $^.75  "to  $7;  vealers,   good  and  choice  $5.5^  ^'^ 
$6.50';  feeder  and  stocker  cattle,   steers,   good  and  choice  $U  to 
;p5.75;  hogs,  160-200  lbs.  good  and  choice  $3.10  to  $3.25;  200- 
250  lbs.  good  and  choice  $3.05  to  $3.20;  25O-35O  lbs.  good  and 
choice  $2.  SO  to  $3.15;   slaxighter  pigs,  IOO-I3O  lbs.   good  and 
choice  ip2.75  t°  i?3«25;   slaxighter  sheep  and  lambs;  lambs,  good 
and  choice  (90  lbs.   do?/n)  $5.50  to  $6.50;  feeding  lambs  (range 
stock)  m.edium  to  choice  $4.50  to  $5.50- 

Maine  sacked  G-reen  I/iountain  potatoes  ranged  $1-$1.25 
per  100  pounds  in  eastern  cities.     Nev/  York  sacked  Pound  IChites 
S5^'-$l«05  in  city  markets;  few  S^(/;  f  .o.b.  Rochester.  Wisconsin 
sacked  stock  J^^-ZOt^'  carlot  sales  in  Chicago;  ^8f-52-^^'  f.o.b. 


*Prices  basis  ordinary  protein. 


Vol-.  XLVIT,  No.  63 


r 

-  o  - 


Deceraoer  15,  I93.2. 


Waupaca,'.    iTew  Yor...:  DaViisli  t^pe  cab'lia^,©  ■"!iplO-$15' "oiilj-t  per  toa  in 
terminal  narljeus;  $5-^0  f.o.t.  Rociiester.     Hortliern- stock  tplU- 
$15  in  St.  Louis;  $5-$5'50  f.o.b.  Racine,     i'lew  York  and  Midwestern 
Yellow  Varieties  of  onions  30^'''"75f  P^^  50~P°^^'^'-'  sacirs  in  con- 
suming centers;  2S^— 32^^^•  f  .o.O'.  West  Liicliijan.     East  Shore  Mary- 
land and  Delaware  Jersey  t;^rpe  sweetpotatoes  40^'-b5{^  per  bushel 
tub  in  eastern  city  markets.  Tennessee  11  an cy  Hall s '  in  bushel  ham- 
pers 60^— 70^2^'  in  tne  Middle  West.     Nev;  Yor^:  McIntosLi  apples,  llo.l, 
2\  inches  up,  ipl-$1.25;  Rhode  Island  G-reeninj,'s  65 ^'-75 5^;  and  north- 
western G-reenin^s  oOc^'  per  bushdl  basket  in  IT ew  York  City;  cold 
stora^'e  stock  RhO'.e  Island  3-reeninjs  f.o.b.  Rochester. 

Avera,_:e  price  of  Middling  spot  cotton  in  10  designated 
market: s  advanced  7  points  to  5*  73^"  P^J-'  pound.     On  the  same  day 
last  year  the  price  was  5.6S6(!-.     December  future  contracts  on  the 
hev/  York  Cotton  Exchange  advanced  S  points  to  5«S1(Z^  and  on  the 
Hew  Orleans  Cotton  Exchange  advanced  10  points  to  5«83?''' 

,  Wholesale,  prices  of  fresh  creamery  butter  at  Hew  York 
were:   32  score,  2^^-;  91  score,  23|i2;';  90  score,  23^-. 

Wholesale  prices  of  IJo.l  fresh  A-nerican  cheese  at  Hev/ 
Yorl:  were:  Elats,  \2\  to  13^^;;  Single  Daisies,  13-^  to  X'yi^r, 
Young  Americas,  I34  to  134^'«  , 

Tnolesale  prices  of  fresn  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)^  were:  Special  Paciied,  '^']\^ 
to  Standards,   35  to  37f-;  Rehandled  Receipts,  32  to  33^/-. 

(prepared  by  3u.   of  Agr.  Econ, ) 


Prepared  sn  the  Press  Service;  Office  of  InfornjatJon,  United  States  iDepartiM<'ht'of  ■Agriowlture,  for  thc^  piirp»se  .of 
presentin}*,  aJt  shades  of  opinion  <is  reflected  In  the  press  on  matters  nffoctinsi  agriculture,  particularlj'  in  its 
ecbnomic  aspects.  App™>si  or  «Iiijapj*rovai  of  views  and  opinious  qaotea  is  expressly  disclaimed.  The  intesst 
is  to  reflect  the  news  of  importance. 


Section    1  Decemlier  lU,  1932. 

THE  DEBT.  "       The  press  today  says:* "The  Trench  Chamber  of  Deputies 

SITUATION    '    early  today  voted,  U02  to  187,  not  to  authorize  payment  of  the 

,    '.  .     December  I5  installment  on  the  French  debt  to  this  country.  The 

cabinet  of  Edouard  Herriot,,  which  favored  payment,  resi£vned.  .. .  . The 
Belgian  government  announced  it  would  not  make  its  payment  to.  this  country,  due 
tomorrow, 'and  the  cabinet  resigned.  G-reat  Britain  will,  pay  tomorrow  and  the  "  . 
United  States  will  accept  its  payment  despite  Britain's  intention  to  reopen  the 
question  of  applying  the  payment  to  any  future  settlement  when  the  debt  agreements 
are  'reexamined.'  Both' Czechoslovakia  aiad  Latvia  amiounced  that  they  will  make 
their  payments." 


FARM  COKFEHENCE  The  press  today,  says:  ""'Chairman  Jones  of  the  House  agri- 

culture committee  was  notified  last  night  that  executives  of  the 

 National  Farm  Leaders  Conference  had  agreed  on  simplifications  of  a 

voluntary  domestic    allotment  bill  and  would  present  them,  to  his  coimnittee  today. 
Agreement  was  effected  in  an  executive  session  called  wnen  an  attempt  was  made  in 
the  general  conference  to  malce  the  plaA  compulsory  and  certain  farm  groups  indi- 
rectly threatening  to  bolt  arbitrary  proceedings.     Earlier  in.. the  day  Jones  had 
submitted  to.,  his  committee  the  'tentative  draft'  of  an  emergency  relief  plan  de- 
signed to,  boost' 1933  farm  incomes  from  iour.raaj,or.  agricultural  commodities — v/heat, 
cotton,  tobacco  and  ho^s. . ,  ^ 'It  is  just  a  suggestion,'  Jones  explained.  .'It  is  in- 
tended .as  a  shot  in  the  arm  ponding  more  permanent  adjustment. of  such  burdens  as 
the  .f.o.rm  mortgage  sitii^:ti'on,  _  trade  br.rriors  and  trijces. ',.,.. " 


DAIRY  IMPORT  BILL  'Strict  regulation  of  imports  of  milk,  cream  and  dairy 

.  products  was  called  for  yesterday -in  a  bill  by  Se,nator  Capper  of 

.  Kansas.     The  measure  woul.d  give  the  Secretary  of  Agriculture 
authority  to  determine  importable  products,  based  on  the  health  of  the  cattle  and 
purity  tests  in  accordance  with  standard  American  regulations.  -  (Press,  Dec.  lU,) 


BRAZILIAN  COFFEE            '  A  i^io  de  Janeiro  dispatch  today  states  that  Rio  .  news - 
.TRADINGr           papers  are  opposing  a  further  trade  of  Brazilian  coffee  for  United 
States  wheat.     The  report  says:  "The  .Diario  .de.  IJoticias  asserts  the 
'last  deal  upset  'the  market  in  the  United  States,  Brazil's  best  cus- 
tomer for  coffee  also,  and  created  a  bad  impression  in  the  Argentine  wheat  market 
which  affected  Brazilian  exports  of  mate  and  fruits  to  Argentina.     The  newspaper 
contended  wheat  and  rubb'er  wore  the  best  trading  commodities  between  Brazil  and 
the  United  States."        '  '    '  :. 

MOSCOW-BRITAIN  A  London  dispatch,  today  .says :  "CJroat, Britain's  latest 

AGREEMENT       flurry  with  the  Soviet  G-ovcrnmcnt  was  finally  settled  yesterday,  and 

negotiations  for  a  new  trade  treaty  are  expected  to  be  begun  without 

delay. ..." 
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Section  2 

Barter  An  editorial  in  The  Washin,'tcn  Daily  Jev/s  for  Dec  inber 

12  says:   '^Time,   tide  and  hunger  wait  for  no  man.       Some  of 
America's  more  enterpri sin.^  jooless  are  contriving  to  help  them- 
"   ;     ,    selver,.     In  Los  Angeles  County  a  doctor,  v/ho  gave  up  his  pracr. 
tice  "because  of  ill  health.  ...  or^a.ni  zed  che   'Unemployed  Co- 
,      ■  operative  Belief  As.soc-i  .tion,  '  v/ith  3S  locals.     lAcre  than  -60  ,,000. 
.  jobless  have  found,  work  and  food  by  trading  their  labor  to  farm- 
.   -ers  for  'food.     In  Seattle  a  young  Polish  congressman-elect,  namied 
.    ,  .  ,  ,      1/iarion  Zionchech,  has  helped  to  care  for  60,00G  jobless  through 
,      :,   the   Tede  .;ated  IT.iemployed.  ''Jhey  clear  stwip  land  in  exchange  for  . 
firewood;  harvest  berries,  potatoes,  wheat  and  apples  on  shares; 
swap  barber,  dental  and  other  services  am:ong  themselves.  In' 
Minneapolis  Dr.  George  i/Iec_clenburg,  a  preacher,  has  founded  the 
'Organized  Unemiployed  Inc.  '  wnich  serves  IS,  000  famiilies.     It  nas 
■'a  "bank  witn  scrip  for  c"'arrency,  wood  lots,  a  sauerlaraut  factory, 
a  big  oupply  warehouse  and  an  old  school  house  where  food  is  dis- 
pensed and  mien  and  women'barter  possessions  with  each  other.  In 
Salt  Lake  City  jobless^' are  operating  a  sawm.ill,   tannery,  sugar 
refinery  and  shoe  factory.     They  use  scrip  and  do  a  $20,000 
monthly  business.     In  iMew  Yorh  and  Chicago  dovm-and-out  artists 
sta.ge  open  air  exhioits,   trading  their  paintings,  and  statues  for 
food  and  clothing.     Colle.^es  barter  tuition  and  student  board 
■  for  farmi  truck.     Old  car  dealers  trade  their  flivvers  for  pota- 
toes and  wood.     From  every  corner  of.  the  jfation  comie  stories  of 
barter ,  .  .  .  "  :  ■ 

3us-iness  The  3uciness  Week  for  December-  14  says:  "The  encour- 

-,  Conditions    aging  steadiness  in  the  general  level  j'f  business  activity,  . 

apart  from  purely  seasonal  changes,  which  ha,s  c.iaracterized  the 
last  half  of  this  year  seem:3  to  oe  perisisting  to  the  very  end... 
The  usual  year-end  recession  in  steel  output  and  otiier  indica- 
tors of  industrial,  activity  as  well  as  carloadings  has  ,so  far 
been  inore  mioderate  than  in  the  same  period  of  the  past  two  years.. 
,  Coal  production  continues  at  a  relatively  high  level,   and  the  lui- 
seasonal  strength  shown  by  construction  contracts'  is  striking. 
The  apparent . ability  of  commodity  prices  to  resist  international 
influences  rualcing  for  further  decline  in  txie  average  level  is 
particularly  imipressive,  "eveh  though  spjecial  conditions  'Have 
tended  to  cause  v/ealcness  in  som^e  iristances .  .  .  . The  sa::ie  applies  to 

the  sec^ority  m^arkets,  wnich  -^ave  stubbornly  refused  to  surrender 
m.ore  than  '.lalf  of  their  average  gains  since  the  depression  lows 
of  early  su^mmer,   in  face  of  uncertainties  and  disturbing  news... 
Recent  signs  of  staJili.'-^ation  in  railroad  earnings  .and .  of  m.qre 
active  credit  expansion  by    I'ew,  York  m^emiber  ba;nk3  have  also  been  _ 
reassuring. ...  These  and  other  indications  encourage  the  hope  that , 

despite  the  difficulties  of  tj.ie  winter....  a  large  ..part  of  the, 

imxprovement  in  the  business  'and  financial  picture  during  the 
■past  six  mionths  ;may  be  held  until  the  rl:.?  forces  of  recovery  ..  ..  .. 

are  supplem^ented  jy  seasonal  influences  next  spring,."  ' 
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If  the  chemist  wo-uld  nolp  ,the  farmer  he  must  find 
Utiliza-    new  uses  for  grain  aside  from  food,   said  Dr.  TiT.  B.  l^Iev/kirk  in 
tion         addressing  ihe  Chicago  section  of  the  A;:ierican  Chemical  Society, 
according  to  a  Chicago  dispatch  December  12.     It  is  the  capacity 
.  of  the  stomach  that  limits  profitable  production  of  cereals,  and 
"we  are  now  eating  about  all  the  cereals  we  can,"  he  said.  Dr. 
Newkirk,  chief  technologist  of  the  Corn  Pifoducts  Refining  Co.  , 
advocated  other  uses  than  foods  for  grains.     "There  has  been  no 
work  of  any  value  by  either  government  or  State  institutions 
which  had  for  its  purpose  any  industrial  use  for  these  cereal 
products,  "  he.  said.     "The  greatest  assistance  G-ovcrnraent  or  re- 
search institutions  can  give  to  the  farmer  is  methods  by  which 
starch  products  arc  ciianged  into  industrial  products,  not  foods, 
to  be  used  and  consumed  in  such  linos  as  foundry  supplies,  ad- 
hesives,  binders,   organic  chemicals,  organic  solvents  and  similar 
products. "  ...       .  . 

Internatio.ial  An  editorial  in  The  Ohio  Farmer  for  December  10  says: 

Show         "Never  have  we  seen  a  finer  tribute  to  the  stability  and  perma- 
nence of  agriculture  than  the  1932  International.     Here  were 
record-breaking  entries  in  every  class  of  livestock,  except  draft 
horses,  and  if  ever  there  was  a  show  of  champions  it  was  in  the 
-    -  draft  horse  classes.     Here  was  the  culmination  of  the  breeders' 
art  in  the  finest  type  of  farm  animals.     The  influence  of  the 
long  years  of  development  of  economical  tj'pes  was  nowhere . better 
displayed  than  in  the  exhibit  of  the  different  types  of  beef  steers 
shown  since  the  first  International ....  Then  as  in  recent  years  the 
crowning  touch  was  in  the.  gathering  of  k-E  club  youngsters  and 
the  displays  of  their  wares.     To  see  these  bright-eyed  youngsters 
at  work  and  at  play  gave  one  a  feeling  of  security.     Perhaps  fi- 
nancial returns  are  not  all  they  might  be  right  now  but  when 
the  Middle  West,  including  Ohio,   can  turn  out  as  fine  a  group  of 
young  men  and  women  as  we  sa\7  in  Chicago  wo  know  that  agricul- 
ture is  not  poor  in  hiiman  resources.      The  stock  that  turned  the 
prairies  from  a  wilderness  into  a  land  flowing  with  mil.:  and 
honey  is  still  there  and  will  make  itself  felt   'ere  long.  There 
will  be  future  Internationals  thrt  v/ill  beat  this  one  but  trite 
as  it  may  sound  there  never  was  a  finer,  more  balanced  display 
of  the  products  and  talent  of  American  agriculture  than  at  the 
,1932  International." 

Land  Bank  G-eorge  E.  Anderson,  writing  on  "Land  Banlc  Reorganiza- 

Reorgan-    tion". in  Barron's  for  December  .12,   says:  "Under  present  and 
ization    prospective  agricultural  conditions,  ,  reorganization  of  the  Fed- 
eral Land  Banks  is  probably  inevitable.     ^That  form  this  reorgan- 
ization is  to  talce.  is  uncertain,  but  several  prospective  elements 
of  the  reorganization  are  inescapable.     One  is  that  it  involves 
large  appropriations  by  the  Federal  G-overnment.     Another  is  that 
it  changes  the  principle  on  which  the  banl-is  are  now  operated  from 
a  predominantly  cooperative  organization  to  one  dominated  by  the 
^Government  and  operated  by  the  Government, — in  short,   that  it 
will  place  the  G-overnmont  in  the  farm-mortgage  business.  President 
Hoover's  proposal,   as  set  forth  during  the  recent  national 
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campaign,  is  to  reorganize  the  baiilis  "by  giving  triem  'resources 
and  liberty  of  action'  which  will  enable  tliem  'definitely  and 
positively  to  expand  in  the  refinancing  of  the  farm-mortgage  sit- 
uation where  it  is  necessary  to  give  men  v/ho  wa.nt  to  fight  for  it 
■a  chance  to  hold  their  hom.es.  '    Reasoning  by  process  of  elimina- 
tion,  this  can  mean  nothing  else  than  giving  the  banks  power  to 
carry  farmer-borrowers  for  a  more  or  less  indefinite ' period  in 
cases  of  delinquency,  and  giving  the  banlcs  enough' additional'  cap- 
ital to  enable  them  to  bear  the  strain.    'Either  branch  of  the  prop- 
osition involves  a  change  which  strikes  at  the  very  foundation  of 
the  present  system.     How  far  the  G-overninent  must  go  in  the  Way  of 
additional  appropriations  in  the  proposed  reorganization  depends, 
of  course,  upon  how  far  it  is  willing  to  go  in  the  prevention  of 
-further  foreclosures.,.." 

A  Boston  di spatch' Decemoer  9  says:   "Robert  L.  'Turnbull, 
president  of  the  Soston  Wool  Trade  Association,   said  December  S 
that  if  the  rate  of  mill  consumption  of  v/ool  in  the  next  six 
months  continued  at  the  average  rate  of  the  first  ten  months  of 
this  year  there  would  be  little  or  no  unsold  1932  wool  in  the 
hands  of  dealers  by  the  time  the  1933  clip,  began  to  arrive  in 
volume  around  June  1  next.     He  added  that  a  large  proportion  of 
the  current  supply  would  not  be  offered  for  sale  unless  prices 
rose.    'Sales  of  wool  by  dealers  and  consumption  by  the  mills  dur- 
ing the  past  foiir  months  have  about  offset  each  other,  '  he  said. 
'Most  wool  houses  are 'holding  firmly  for  current  values  and  offer 
strong  resistance  to  top  makers  and  others  pressing  for  lower 
prices.     It  is  now  becoming' generally  recognized  that  raw  wools 
are  in  the  strongest  position  for  many  years.  "'  ' 

World  ■  Roy  D.   Chapin,   Secretary  of  Commerce,   in  an  article  in 

Iconomic  The  i^ew  York  Times  for  December  1?.,   said:     "This  3-overnment,  t  o- 
Confer-    gether  with  other  leading  nations  of  the  world,- has  been  making 
ence         every  possible  effort  to  insure  the  success  of  the  comin-,  world 
economic  cOiTterence.     Preliminary  discussions,   in  which  our  ex- 
perts have  actively  participated,  have  been  under  way  for  some 
time.     They  will  continue  until  the  conference  itself  is  assembled. 
So,   if  careful  advance  preparation . 'is  worth  anything— and  in 
these  cases  it'  counts  for  a  great  deal — the  coming  international 
meeting  ought  to  accomplish  something  of  a  genuinely  constructive 
nature  in  behalf  of  a  general  restoration  of- world  trade...." 

An  editorial  in  The'  Michigan  Pairm.er  for  December  10 
says:   "On  December  I5  there  is  to  be  'opened  in  Detroit  a  new 
type  of  market  designed  to  provide  an  outlet  for  goods  produced 
by  farm  wom.en  axid  h-R  club  girls.     This  market  will  be  specially 
available  to  those  living'  near  Detroit  who  have'  fresh  eggs, 
poultry,  butter,   cheese  and  all  home---produced' products.  However, 
it  will  also  be  at  the  disposal  of -those  from  a  distahce  who 
have  goods  of  a  less  perishable  nature  to  sell-.  ...A  small  member- 
ship fee  and  a  percentage  on  the  selling  price  of  'the  goods  will 
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"be  charged  to  cover  overhead/ expenses .     Mirkets  of  this  character 
successfully  operated  "by  women  in  Southern  States  and  in  Illinois 
demonstrate  their  possihilities,  and  it  is  "believed  that  under 
the  capable  leadership  of  Miss  Barbara  Van  Heulen,.  who  is  v/ell 
known  over  Michigan,'  this  venture  should  prove  equally  profitable 
to  .those  who  take  advantage  of  .its  opportunities." 


Section  3 

Department  An -editorial  in  The  Prairie  Farmer  for  December  10 

of  Agri-    says:  "About  8,000  preparations  for  treating  livestock  were 
culture    branded  as  worthless  last  year  by  the  United  States  Department 
of  Agriculture,    Buy  only  reliable  remedies." 


•    ■  Section  k 

.    .  MARKET  QUOTATIOl^S 

Farm  Dec.  I3.. — Livestock  at  Chicago:     Slaughter  cattle, 

Products  calve'S  and  vealers,   steers'  (IIOO-I5OO  lbs.)  good  and  choice 

$-4.50  to  $7;  cows,    -ood  and  choice  $2.25  to  $3.50;'  heifers  (55O- 
850  lbs.)  good  and  choice  $Ue50  to  $6.75;  vealers,  good  and 
choice  $5*50       $6.50;  feeder  and  stocker  cattle,   steers,  good 
and  choice  $k  to  $5.50;  hogs,  l60-200  lbs.  good  and  choice  $3  to 
$3.20;  200-250  lbs.  good  and  choice  $2,95  to  $3.15;  25O-35O  lbs. 
good  and  choice  $2,70  to  $3.05;  slaughter  pigs,  IOO-I3O  lbs., 
good  and  choice  $2.65  to  $3.15;  slaughter  sheep  and  lambs;  lambs, 
good  and  choice  (90  lbs,  down)  $5»50  to  $6.25;  feeding  lambs 
(range  stock)  mediiim  to  choice  $U,50  to  $5.50- 

G-rain:    No.l  dark  northern  spring*  Minneapolis  ^7  l/S 
to.Ug  l/S<^-;  No.l  northern  spring*  Minneapolis  46  1/8  to  k'J  l/&(/r, 
No.l  hard  winter*  Ka.nsas  City  42  to  42  l/2<^-;  No. 2  hard  winter* 
Kansas  City  4l  l/4  to  4l  l/2^z;-;  Chicago  47  3/4jz;-;  St.  Louis  48^ 
(Nom.);  No.l  S.  R.  Winter  St,  Louis  48  l/2<^  (Nom.);  Ho.  2  S.R. 
Winter  Kansas  City  4l  I/2  to  47^^;  St.  Louis  4g/-  (Hom. )  ;  No.l 
W.  Wh.  Portland  4l  1/2(2^;  No. 2  Am.  Dur.*  Minneapolis  37  7/8  to 
4l  7/8^z;';  No.l  Duruin  (Duluth)  4l  7/8  to  44  7/8/;  No. 2  rye  Min- 
neapolis 28  1/2  to  31  1/252;';  No. 2  mixed  corn  Kansas  City  22  to 
22  1/2^;  St.  Louis  23  l/2<f-  (Nom. )  ;  No. 2  white  corn  Kansas  City 
22  to  22  1/2?;-;  No.  2  yellow  corn  Kansas  City  22  l/4  to  22  3/h<f-; 
St.  Louis  24  No. 3  yellow  corn  Minneapolis  21  to  21  l/2</:; 

Kansas  City  21  l/2  to  22  l/4{z;-;  Chicago  23  to  23  l/2^-  (New); 
St.  Louis  22  3/4  to  23  l/2<^-\  No. 2  white  oats  Chicago  I7  I/2  to 
17  3/452!";  St.  Louis  (Nom.);  No, 3  white  oats  Minneapolis 

13  3/4  to  l4  1/4^25;  Kansas  City  I7  to  1852:-;  Chicago  16  3/4  to 
17  1/4^-;  St.  Louis  16  1/25^-  (Nom.);  Special  No. 2  barley  Minneap- 
olis 29  to  3052;-;  Chicago  30  to  40^^;  No.l  flaxseed  Minneapolis 

$i.o4  to  $1.07. 


*Prices  basis  ordinary  protein. 
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liaine  sacked  G-reen  Mountain  potatoes  $1-$1.20  per 
100  pounds  in  the  East;  mostly         f.o.'o.  Presque  Isle.     ITew  York 
sacked  Round  Whites  95^^"-$l        eastern  cities;  65^2^'-  6Sf  f  .o.Td. 
Rochester,    Wisconsin  sacked  stock  75!^'-SOjZ^  carlot  sales  in 
Chicago.     New  York  Danish  type  cabbage  •$9~$15  "bulk  per  ton  in 
terminal  markets;  $6-$6.50' f.o.b Rochester.     Northern  stock 
$15-$17        St.  Louis.     New  York  and  Midwestern  yellow  varieties 
of  onions  brought  '}04'~'J3'^'  P^r  5^  pound  sack  in  consuming  cen- 
ters; few  33^'-38^  f.o.b.  Rochester  and  '}0(j;-^2(};  f.o.b.  West  Mich- 
igan points.    Eastern  Jersey  type  sweet  potatoes  355^~60^  per 
bushel  tub  in  city  markets.     Tennessee  Nancy  Halls  60^iJ-65^'  per 
bushel  hamper  in  Chicago.     New  York  Mcintosh  apples,  No.l,  2^ 
inches  up,  brought  $1-$1.25  and  Rhode  Island  G-reenings  65{z^-85i^ 
per  bushel  tub'  in  New  York  City;  cold  storage  stock  Rhode  Island 
Greenings  S0{^  f.o.b.  Rochester. 

Wiiolesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  -score,  2h^(l;\.  9I  score,  2U^';  90  score,  23-^^2^. 

Ifiiolesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Plats,  12-|.  to  13^52^;  Single  Daisies,  13^  to  13|-^z^; 
Young  Americas,  to  13f{Z^.     .        .      •  • 

Fnolesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner.Sarry  Company  quotations)  were:  Special  Packed,  39{2^"> 
Standards,  36'  to  3S-|{z!-;  Rehandled  Receipts,  3^  to  35^-. 

Average,  price  of  Middling  spot  cotton  in  10  desig- 
nated markets  declined  1  point  to,  5«72{^"  per  lb.     On  the  saire 
day  last  season  the  price  was  ^.'('^(ji.     Decemoer  future  contracts 
on  the  New  York  Cotton  Exchange  declined  h  points  to  5«77^')  and 
on  the  New  Orleans  Cotton  Exchange  declinsd  4  points  to  5'79?^"' 
(Prepared  by  Bu.  of  Agr.  Econ.) 


■i 
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LY  DIGEST 


Prepared  in  the  Press  Service,  Offioe  of  Information,  URit==>d  States  DiSjsarfoBeTit  of  Agrieulture.  for  the  p«rpos<}  (jf 
presenting  all  sbadefB  of  opiision  as  reftected  in  the  press"  oii  matters  affecting  agricuStSitre,  psrtscuJariy  in  its 
ccoucuiic  aspects.  Approval  or  disapproval  of  views  ai&d  upinioqits, quoted  is  expressly  disciaimert.  The  inieal 
is  to  reflect  the  news  of  importance.  .  ■  .  • .  - 
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DKBT  DEVELOPIvffiWTS  The  press  today  says^   "..Oreat  Britain,,  the  United  States' 

largest  European,  debtor,  will  pay  in  gold  its  debt  installment  due 
today.     Italy  already  has  paid  and  Czechoslovakia  and  Latvia  will 
do  so.     France  and  Belgium  both  will  default,  and  Poland .probably  will  do  likewise, 
a  statement  issued  last  night  by  the  Polish  Embassy  expressing  regret  that  Poland 
and  this  country  have  failed  t.o  reach  a  solution  of  the  question.  -  In  Paris  Premier 
Herriot,  whose  government  was  overthrov/n  yesterday  inorning,   carried  on  as  head  of 
the  government,  but  v/ithout  authority  to  make  any  payment- to  .America...." 


EIRM  LEG-ISLATIOIT     '    .       Lawrence  Sullivan,  in  today's  Washington  Post,  says: 

"Abolition  of  the  Federal  Farm  Board  is  tentatively  provided  for  in 
the  new  farm  relief  bill  now  being  drawn  by  Chairman  Jones  of  the 
House  agricultural  comm.ittee,  it  was  disclosed. yesterday  in  hearings  on  the  do- 
mestic allotment  plan.     Under  the  progrrjn  agreed  upon  by  the  Demo-cratic  raiajority 
of  the  committee,  which  is  supported  by  some  of  the  Republican  members,  the  allot- 
ment plan  would  be  administered  Dy  the  Department,  of  Agriculture  and  all  permanent 
functions  of  the  Farm  Board  transferred  back  to  that  agency .....  As  now  framed,  the 
measure  would  place  a  processing  tax  on.  domestic .consumption  of  the  principal  Amer- 
ican agricultural  products— wheat ,  .cotton,  tobacco  and  hogs-- the  proceeds  of  which 
would  be  passed  back  to  the  producers  as  a  bounty  for  their  voluntary  acceptance 
of  acreage  curtailment....." 


R.F.C.  LOAUS                   .  ■  J..  F.  Essary,  writing  in  today's  Baltimore  Sun, says: 
."A  proposal,  one  of  the  most  im.portant  yet  considered  by :  the  Re- 
construction Finance,  Corporation,   is  pending  before  the'  corporation 
board.     It  provides;  for  a  decisive  reduction  in  the  interest  rates  to  all  classes 
of  borrowers  except  two.     Classes  excepted  are  the  three  per  cent  loans  to  States 
for  relief  purposes  and  those  to  the  intermediate  credit  banks,     Although  this 
change  of  policy,  designed  primarily  as  a  further  stimulus  to  business,  has  not 
j  been  made  a  matter  of  -formal  action  or  announcement,  there  is  reason  to  believe 
that  it  will  be  ordered  in  the  near  future ....  Certainly  the  farmers  and  livestock 
men  would  profit  considerably- — even  heavily—under  the  proposed  plan.     They  are 
now  paying  seven  per  cent  for  their  money.     The  plan,  is  to  bring  this  rate  down 
to  five  or,  -at  the  outside,-  five,  and  a  half  per  cent,  plus  the-  cost  of  inspection, 
a  charge  which  is  always  made  before  the  loans  arc  advanced  


BRAZILIAN  A  Porto  Alegre,  Brazil,  dispatch  today  says:   "A  project 

MEAH  PLAITS      to.  build  meat-freezing.  plant,s  at  Porto  Alegre  and  at  Pelotais  and.- 

cold  storage  plants  at  Porto  Alegre  was  announced  yesterday  follow- 
ing a  conference  between  Arthur  Costa,  president  of  the  Bank  of 
Brazil,  and  G-eneral .  Franci  sco.  Flores  de  Cunha,  former  Brazilian  Minister  of  Jus- 
tice.   The'project  would  increase  the  facilities  in  Southern  Brazil  for  competing 
for  the  international  meat  trade  with  Argentina  and  Uruguay." 
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Section  2 

Ayres  on  Business  recovery  "will  be  conditioned  to  a.n  -onexam-pled 

Business  degree''  by  what  happens  in  Washington  the  coming  year,  Colonel 
Leonard  P.  Ayres,  vice  president  of  the  Cleveland  Trust  Company, 
said  December  ih,  according  to  a  Cleveland  dispatch  today.  The 
report  says:  "Colonel  Ayres,  in  his  annual  address  before  the 
Chamber  of  Commerce  on  the  business  outlook,  asserted  that  un- 
like any  previous  depression,  the  present  economic  situation  'is 
not  likely  to  be  automatically  curing.     The  problem  of  trying  to 
forecast  the  business  developments  of  1933  that  involves 

in  large  measure  the  attempt  to  guess  or  estimate  the  degree  to 
which  the  policies  of  the  new  administration  at  Washington  v/ill 
be  formulated. ...  It  is  quite  literally  a  problem  of  political 
economy  rather  than  one  of  business  economics.'    For  that  reason, 
ho  said,   it  is  impossible  to  make  the  customary  yearly  business 
predictions  except  in  a  few  cases.     He  regarded  probabilities  cf 
lower  industrial  wage  rates,  a  lower  cost  of  living,  a  greater 
number  of  cominercial  failures,  less  dividend  payments  and  inter- 
est rates  on  cominercial  paper  and  an  output  of  trucks  and  cars 
in  the  United  States  and  Canada  of  between  1,250,000  and 
2,000,000." 

Beriberi  Rio  de  Janeiro  correspondence  of  The  Journal  of  the 

in  Brazil    American  Medical  Association  for  December  10  says:   "In  the 

island  of  Fernando  de  lloronha  in  the  state  of  Pernambuco,  a  great 
epidemic  of  beriberi  recently  developed.     The  press  called  for 
help  from  the  local  authorities.     The  government  of  the  state 
sent  a  committee  of  physicians  to  study  the  causes  and  to  control 
the  epidemic.     .The  commissioners  stLxdied  the  climate  and  the 
hygienic  conditions  of  housing,  prisons,  food  and  tater  supply, 
as  well  as  the  epidemiologic,  bacteriologic' -and  clinical  as- 
pects and  pathogenesis  of  the  disease.     From  partial  reports  given 
by  the  commissioners  it  may  be  concluded  that  the  humidity  and    -  ■ 
warm  clim.ate  make  the  living  conditions  of  the  island  unheal thful. 
The  water  is  unsuitable  for  drinking,  washing  and  cooking.  Both 
in  the  construction  and  in  the  general,  care  of  housing,  the  laws 
of  hygiene  have  been  neglected  and  the  houses  are  insanitary. 
Prisons  are  deprived  of  fresh  air  and  of  light,  are  lacking  in 
hygienic  installations  and  proper  disposal  of  offal,  and  the 
cells  are  damp  and  filthy.     The  food  for  the  garrison  is  more  or 
less  varied  but  the  prisoners  are  fed  only  with  beans,  food  pre- 
pared with  flour  and  salted  and  dried  beef.     The  cases,  of  beriberi 
observed  apparently  were  not  caused  by  Bacillus  coli-communi s  nor 
were  they  due  to  alimentary  deficiency,   since  most  of  the  cases 
observed  were  in  persons  who  had  the  best  kind  of  food." 

L.  F.  Easterbrook,  writing  on  "Pigs  and  Planning"  in 
The  Nineteenth  Century  (London)  for  December,   says:   "Will  the 
Report  of  the  Pig  Industry  Commission  prove  to  be  a  historical 
document?     It  is  not  impossible  that  it  m.ay.     For  it  is  more  than 
an  attempt  to  organize  a  big  agricultural  industry.     Its  main 
features  embody  a  series. of  principles  strikingly  different 
from  anything  thrt  our  grandfathers  understood  as  the  capitalist  •• 
system;  indeed,  many  open-minded  people  today  are  a  little         '  ■ 
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nervous  aoo"at  its  suggestions  .  lest  fhey-  border  too  closely  upon 
socialism,.    But  can  -one  .rea-lly  r.e,_;ard  as  socialistic  a'  scheme  in 
which."  all  the  inter.est.s  . concerned  remain  in  private  hands,  in 
which  .the  State  neither  confiscates  nor  "buys  out  anyone's  property, 

-fSL&^S^^p.'/.  in  which  the.  skilful  "breeder,  the  clever  feeder,  the 
good  organizer,  and  the  _  csf  f  icient  cur  er  all  find  scope  to  profit 
or  lose  according  to  their  eff iciency? .. .There  may  he  more  diffi- 
culty than  they  anticipate  in  getting  pigs  of  ths  right  "bacon  type- 
in 'sufficient,  .quantities,  and  by  the  time  unsuitable  pigs' are  re- 
jected for  bacon  they  will  be  too  big  for  pork,.    It  may  be,  as  hes 
happened  before,  that  price  differentiations  for  various  grades 
can  not  bo  made  sharp  enough,  in  practice,  to  encourage  the  best 
quickly.     Danger  also  lurks  in  omitting  pork  entirely  from  the 
scheme-; — a  point  on  which  Sir  William  Haldane  has  made,  an  import- 
ant reservation  to  the  findings  of  the  otxxer  Cominissioners.  For 
if  British  farmers  produce  their  bacon  pigs  of  the  right  shape  and 
quality  rapidly,  the  pork  market  may  be  starved  because  of  the 
embargo  on  foreign ' imports  of .pork.     Pork  prices  might  then  shoot 
up  in  relation  to  bacon  prices  and  embarrass  the  bacon-  scheme ... . 
We  must  be,  prepared  for  all  such  contingencies,  for  the  scheme  is 
no  cut-and-dried,  fool-proof  machine.     Its  success  will  depend 
upon  even  more  than  the  goodwill  of  those  interested;  it  will 
need  their  active  cooperation.     It  is  only  tooplaip  that  there 
are  possible  dangers  in  it.     Anything  new  is  always  dangerous. 
But  it  is  equally  dangerous  to  ha,ve  to  relj^-upon  something  that 
has  become  obsolete,     Anyone  who  cares  to  look  round  the  world 
and  see  the  new  problems  with  v/hich  the  conquest  -of  production 
and  the  centralization  of  selling  has  presented  us,  at  the  obvious 
failure  of  either  free  trade  or  protection  to  cope, with  these,  at 
the  enormous  price  in  waste  and  financial  loss  that  we  are  paying 
for  \mfettered  competition  in  soni-e  instances,  must  realize  that 
these  Victorian  approaches  to  the  complex  situation  that  con- 
fronts us  are  no  longer  sufficient.     They  were  never  meant  to  deal 
with  the  problems  that  modern  science  has  created  for  us...." 

A.  D.  Irams,  writing  in  i>Jature  (London)  for  December  3 
says:   "The  fourth  report  of  the  Committee  on  Locust  Control  of 
the  Economic  Advisory  Council  contains  a  survey  of  investigations 
carried  out  in  193l>  and  a  program  of  work  for  1932-33-  Since 
the  presentation  of  the  previous  report  of  the  Committee,  in  1930j 
invasions  by  the  desert  locust  (Schistocera  gregaria  Forsk. )  have 
continued  in  almost  all  the  countries  in  Africa  and  western  Asia 
that 'were  previously  affected.    Further,  a  new  and  even  more 
serious  menace  to  agricqlture  in  tropical  Africa  has  presented  it- 
self in  the  appearancu  of  groat  swarms  of  t?/o  other  species  of 
locusts,  namely,  the  tropical  migratory  locust  (Locusta  migrator- 
ioides  S.  and  jF-.),  and  the, red  locust  ,(Homadacris  septemf asciata 
Serv.).'    Information  gathered  from  official  sources  shows  that 
the' damage  caused  by  , locusts  during  the  present  outbreak  (the 
period  I927-3I.)  can  be  estima'ced, ,  ^in  round  numbers,  as  exceeding 
6,000,000  -pounds,  v;hile  about  1,000,000  "pounds  has  been  spent  on 
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control  measures.     The  whole  course  of  this  outbreak'  clearly 
indicates  how  close  is  the  dependence:  of  the  locust,  situation  in 
any  one  territory  on  the  general  incidence  of  the  pest  over  wide 
areas,.    This  interdependence  shows  that  it  is:".almost  futile  to 
control  locusts  in  a  few  isolated  districts.     There  is  ah  urgent 

■  need  for  concentrating,  on  investigations  into  the  original  breed- 
ing grounds  of  each  locust  species...;." 

Milk  '  ■  ■  ■■'  An  editorial  in  Dairy  Produce  for -December '6  sajrs: 
Industry    "Encouragement  arxd  inspiration  were,  certainly  ..the  reward  of 

milk  dealers 'and  others  who  handle,  milk  products  and  their  allied 
interests,  who'  heard  M,  D.  Munn,  head  of :;vth.e  l^ational  Dairy  Coim- 
cil,   in  :an  .address  given  at  the  ^nnual  meeting...  oil"  hi.s,  .organiza- 
tion,    Mr.  Munn's  message,  coji-tained  facts  that  the  majority  of 
"■■  '  his  hearers  had  not  realized,  especially  in  their  bearing'  on  the 

■  future.,  ■  These  facts  were  a  Gall,  to  immediate,  and -great  er  effort 
to  overcome. present  difficulties  and  restraints.  Outstanding 
among  these  facts  was.  that  milk  prices  had.redriced  in  a  far  less 
proportion  than  pric.es  of  other  products  during  the  years  since 

 19'25  when  they  were  all  on- practically  the  same  level.  Compared 

to  other  lines  the  milk  Interests  hav-e  been,  and  still  are  in  a 
most  fayorite.  position.  *.. Our  a"i:}.thoritie s,  from  the  present 
knowledg'e .  of  milk,  are  convinced;  that  it  occupies  only  one-half 
the  amount  it ; should  hold  in  the  daily  food  bill.     That  is  a  big 

■  margin  to  work  on  even  if  v/e  knev;  there  would  be  no  additional 
discoveries  about  mdlk  as  a  necessary  food, for  humans.     With  lead^ 
ing  scientists  diligently  working  ;t.o .  uncover  present  hidden  se- 
crets regarding  milk  and  its  relation  to  htunan  welfare,  and  many 
agencies  at  work  to. spread- among. all  people -the  knowledge  we  al- 
ready have,  'we  can  not  see  that  any  other  industry  could  have  a 
more  promising  outlook."  i- 

Minnesota  '  .1  St.  .Paul  .dispatch  December  I3  states  that  a  report 

Farms      of  the  Census  Bureau  December.  12  shov/ed  .the  total  of  farms  in 
Minnesota  as  worth  $2',  125,  093.  278.  average  Minnesota  farm, 

according  to  the  report,  was  v/orth  $11,^71      Dairy  farms  com.prise 
'  more  than  one-third  of  the  farms,  of  ■,  the  State,   according',  to  the 
census  bulletin.  ,        ...  -    ,  ,..  .■. 

San  Jose  San  Jose,  scale ,.,  one  of  .the  wor'st  insect  pests  of 

Scale  in    orchard'  trees  in  America., ,  has  been.dis.covered  in  several  re- 
Austria  cently  planted'  orchards  in  Austria.     It  was  traced  to  a  source 
in  Hungary;  the  insects  v/ere-on  young  tree s  from  nurseries  in 
that  country.     All . suih .nursery  stock  is  supposed -to  be  fufrii- 
-■  ■     gated  with' cyanogen  gas,  but  .  apparently  in  some  instances  at  ■ 
least  due  care  was.  not  exercised.. .- All  the  affected  trees  in 
Austria  have  been'  destroyed,  and  the  orchards  .Where  they  grew 
are  under  strict  quarantine.    ..Hungarian  authorities 'are  .teking 
steps  to 'wipe  'but  the  f  ocus  o.f  infestation  in  their  country,  and 
German  agriGultural  and  custoras  officials,  have  rodoubled  their 
guard  against  the  pest  in.  nursery-  stock  crossing,  their  boundary . 
(Science,  Dec.  9.) 
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Rabies  in        '         Aiilcara  correspondence  of  'fh'g-- 'Journal  of  the  American 
Turkey    Medical  Association  for  December  10 'says:   "With  the  beginning  of 
the  new  year,  reports  have  come"  from  almost  all- parts  of  Anatolia, 
showing  hydrophobia  increasing  at  an  alarming  rat.e.     The  outbreak 
of  the  epidemic  coincided  with 'the  time  of  mating  of  cats  and 
dogs..     There  are  few  pet  dogs  in  Turkish  homes  but  more  pet  cats, 
the  Ankara  and  Persian  cats  being  given  special  preference.,.. 
Formerly  the  majority  of  persons  were'  bitten  by  stray  dogs  and 
cats,  but.  the  majority  of  animal  bites  this  time  originated  from 
pet  dogs  and  cats.     All  provincial  and  municipal  health'  depart- 
ments were  prevailed  On  to  engage  iramedirtely  in  an  active  cam- 
;   paign  demanding  the  systematic  extermination  of  all  stray  dogs  and 
.    .    ,   cats.  ..  .Persons  who  have  been  bitten  prr.cticpjly  never  go  without 
treatment;  for  indigents,  transportation  and  other  expenses  are 
paid  by  the  municipalities.     The  fatrlity  rate  among  bitten  persons 
was  2  per  thousand  at  the  Istanbul  institute  in  the  recent  epidemic. 


Section  3 
MARKET  QUOTATIONS 

Parm 

Products  Dec.  ik. — G-rain:     Ucl  dark  northern  spring*  Minneapolis 

.^7  1/2  to        l/2<f-\  No.l  northern  spring*  Minneapolis  kG  l/2  to 
^7  l/2(^'',  No.l  hard  winter*  Kansas  City  kl  ll2^']  No. 2  hard  winter* 
Kansas  City  UO  3/U  to  hi  l/k(f;;  Chicago  46  l/2(f-;  St.  Louis  h-J(f-; 
No.l  S.R.  Winter,   St.  Louis  kE<p  (Nora.);  No. 2  S.R.  Winter  Kansas 
City  h2  l/k  to  kk  l/2</:;  St.  Louis       l/2^-;  No.l  W.  V/h.  Portland 
■  kl  l/2<^-;  No. 2  Am.  Dur.*  Minneapolis  37  7/8  to  kl  No.l 
Durum  (Duluth)  kl  l/S  to  kk  ~(l^(p',  No.  2  rye  Minneapolis  29  3/8  to 
32  3/S^-;  No. 2  mixed  corn  Kansas  City  21  3/U  to  22  llkcf;',  St. Louis 

22  1/2  (Nom. )  No. 2  white  corn  Kansas  City  21  3/4  "to  22  l/^^i!-;  No. 
2  yellow  corn  Kansas  City  22  to  22  l/2^^-;  St.  Louis  23  l/2  to 

23  3/^^^■;  N°'3  yellow  corn  Minneapolis  21  to  21  1/252^;  Kansas  City 
21  1/2  to  22(1;',  Chicago  22  to  23^^-  (new);  St.  Louis  22  l/2  to  23^-; 
No. 2  white  oats  Chicago  16  3/4  to  l^^',  St.  Louis  17^^;-  (Nom.); 

No. 3  white  oats  Minneapolis  I3  5/8  to  l4  l/8^z;;  Kansas  City  1  7  t  0 
18^  (Nom.);  Chicago  lG'l/2(f;;  St.  Louis  16  1/2^  (Nom.);  Special 
No. 2  barley  Minneapolis  29  to  30^^-;  Chicago  30  to  39^';  No.l  flax- 
seed $i,o4  to  $1.07. 

Livestock  a.t  Chicago:     Slaughter  cattle,   calves  and 
vealers,   steers  (IIOO-I5OO  lbs.)  $4.50  to  $7;  cows,  good  and 
choice  $2.50  to  $3.75;  heifers  (55O-S5O  lbs.)  good  and  cnoicK 
$4.50  to  $6.75;  vealers,  good  and  choice,  $5.50  to  $6.50;  feeder 
and  stocker  co.ttle,   steers,  good  and  choice  $4  to  $5.50;  hogs", 
160-200  lbs.  good  and  choice  $3  to  $3-15;  200-250  lbs.  eood  and 
choice  $2.95  to  $3.15;  25O-35O  lbs.  good  and  choice  $2.75  to 
$3.05;  slaughter  pi^s,  IOO-I3O  lbs.,  good  and  choice  $2.65  to 
$3.15;  slaughter  sheep  ^-.nd  lambs;  lambs,  good  and  choice  (90  lbs. 
down)  $5 •25  to  $5.90;  feeding  lai'nbs  (range  stock)  medium  to 
choice  $4.50  to  $5.50. 

*Prices  b-^'sis  ordinary  protein. 
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Maine  sacked  G-reeu  Mountain  potatoes  ranged  $1-$1.20  per 
100-poundb  in  eastern  cities;  few  ^B<^  f.o.'b.  Presque  Isle.  New 
York  Sacked  Bound  totes  8'^(f-~^l,0^  in  tlie  East;  66^--6S-^^^-  f.o.'b. 
Rochester.    Wisconsin  sacked  Hound  l?liites  75^^~77"^^^"  carlot  sales 
in  Chicago;  ^Q<^'-^^(p  f  .o.\) ,  Waupaca.     New  York  Danish  type  catbage 
$9'-$15  "bulk  per  ton  in  terminal  markets;  $6-$6.50  f.o.b.  Rocheste 
Northern  stock  $15-$17  in  St.  Louis;  $7-$7,50  f.o.h.  Racine.  New 
York  and  Midwestern  yellow  varieties  of  onions  brought  305^'~755^" 
per  50-po'und.  sacks  in  consumirg  centers;  33^'~35?^'  f -o^b.  Rochester 
and  mostly  30^^  f . o.b.  West  Michigan  points.     New  York  Mcintosh 
apples,  No.l,  2-|  inches  up,  brought  $1-$1.25;  Rhode  Island  3-reen- 
ings  755^-$l  and  Starks  75^'  per  bushel  basket  in  New-  York  City; 
cold  storage  Rhode.  Island  '3-reenings.  'JO</:'-SO(p',  Mcintosh  $1.10  f  .o.b 
Rochester. 

Wholesale  prices  of  fresh  creamery  butter  at' New  York 
were:  92  score,  2k^</:;  9I  score,  2h(^;  90  score,  23fiz;-. 

ViTholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Flats,  12^  to  l])^^'',  Single  Daisies,  13^  to  l])i<fj; 
Young  Americas,  I34  to  IJ)^^. 

ViHaolesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  q_uotations)  were:  Special  Packed,  37 
to  33^';  Standards,  35  to  36^-;  Rehandled  Receipts,  ■33^z;-  to 

-    '  ■    Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  advanced  23  points  to  5,9^^  per  lb.     On  the  cor- 
responding day  one  year  ago ,  the,  price  stood  at  ^.1^^.  December 
future  contracts  on  the  New  York  Cotton  Exchange  advanced  26 
points  to  6.0352!',  and  on  the  New  Orleans  Cotton  Exchange  advanced 
20  points  to  5. 99^/'.   (Prepared  by  Bu.  of  Agr.  Econ.) 
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THE  PRESIDENT  The  crisis  in  education  resulting  from  reductions  in 

CilLS  EDUCATION    school  appropriations,  ranging  as  high  as  1^  per  cent  in  some 
COICFERENCE        States,' will  he'  discussed  at  a  citizens'  conference  called  yester- 
day 'oy  President  Hoover,  according  tj  the  press  today.  Invitations 
will  iDe  sent  to  educators  and  others  to  meet  at  'i/Vashington  January 
5  and  6.     Dr.  Ray  L.  Wilbur,  Secretary  of  the  Interior,  will  preside.     The  educa- 
tional crisis  will  he  considered  with  a  view  to  f ormtilating  policies  to  meet  the 
situation  in  which  school  attendance  has  increased  and  revenues  have  decreased. 


TARIVI.  ORSMI'ZATION  '  .The  press,  'today  says:  "Aholitidn  of  the  Federal  Farm 

SUG-o-ESTlONS      Board  under  the  Democratic  prograra  for  agricultural  relief  v/ill 

not  'oe  opposed  hy  the  farmers'  organizations,  their  spokesmen  yes- 
terday told  the  .House  committee  on  agriculture.     At-  the  same  time 
representatives  of  several  of  the  larger  organizations  indicated  they  would  seek 
a  compromise  with  Democrats,  in  Congress  whereby  the  "board  would  "be  continiied  in 
operation  until  next  December ....  Questioned  at  yesterday's'  session  of  the  comiait- 
tee  "by  Representative  Andresen.of  Minnesota  as  to  the  farme'rs'  position  regarding 
the  Farm  Board,  Frederick  T.  Lee,  counsel  for  the  organizations,   said  they  were 
more  interested  in  a  definite  plan  for  relief  tha'n  with  agencies  charged  with  its 
administration.     'We  insist  upon  the  preservation  of  all  tho-  provisions  of  the 
agricultural  marketing  act  except  those  dealing  with  stahilization, '  ho  said. 
'Yfe  want  such  features  as  the  cooperative  and  educa.tional  work  continued.  But 
whether  they  are  continued  under  the  Farm  Board  or  the  Secretary  of  Agriculture, 
the  farm  leaders  do  not  feci  concerned, ....  Some  opposition  to  the  adjusted  payment 
features  of  the  domestic- allotment  plan  proposed  hy  the  farm,  organi  zat  ions  de- 
veloped among  Ropuhlican  memhers  of  the  committee  yesterday.*..." 


TREASURY  DEBT  With  time  for"  payment  up,  the  Treasury  announced  -at  the 

.RECEIPTS  close  of  business  yesterday  that  it  had  received  $98,085,910.63 

■    -from  foreign  governments  on  account  of  their  fundad  indebtedness 
to  the  United  States.   (Press,  Dec.  I6.) 


ARG-ENTINE  FARM  A  Buenos  Aires  dispatch  December  12  states  that  the 

"MARCH"  Argentine  Agrarian  Federation  is  preparing  for  100,000  dissatisfied 

far'mers  to  march  to  Buenos  Aires  .to  demand  congressional  relief,  in- 
cluding a  moratorium  on  .the  foreign  debt,   to  enable  the  money  to  be 
put  to  use  at  home,  and  a- decrease . of  50  P®^  cent  in  the  interest  rates  on  farm 
credits.     The  report  says.:  ;"T.he  president  and  other  officers  of  the  federation 
.left  Rosarib  December  11  to  tour  the  Province  of  Santa  Fe  and  other  parts  of  the 
cereal,  belt  t-O'- enli st. -farmers  for  what  .is  planned  to  be  the  largest  civilian  demon- 
stration in  the  country's  history...." 
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Section  2 

Allotrnent  Walter  Lippniann,  writea  at  length  and  in  deifeil  on 

Plan         the  voluntary  domestic  allotment  plan  in  the  Herald-Tribune  for 
December  I5.    He  says:   "...It  is  obvious  tha.t  any  plan  to  con- 
trol the  production  of  millions  of  independent  farmers  is  likely 
to  be  a  complicated  one.     The  allotment  plan  is  complicated,  and 
its  administration  necessarily  presents  huge  difficulties.  It 
calls,   to  begin  with,  for  what  amounts  to  a  referendum ' among  the 
producers  of  each  staple-  to  determine  whether  the  scheme  should  be 
applied  to  that  corrmodity.     When  60  per  cent  of  the  farmers  pro- 
ducing, let  us  say,  wheat,   or  cotton  or  tobacco  or  hogs,  approve 
the  plan  for  their  crop,  the  Federal  G-^vernment  is  to  collect  an 
excise  tax  from  the  processor  on  that  part  which  is  consumed  by 
human  beings  in  the  United  Sta,tes.     No  tax  is  to  be  collected  on 
the  export  surplus  or  on  the  part  fed  to  animals  or  used  on  the 
farm.     The  amount  of  the  tax  is,  in  the  case  of  v/heat,  the  same 
as  the  tariff  duty,  that  is  to  say,  ^2  cents  a  bushel.     In  the 
case  of  cotton  it  is  five  cents  a  pound, ...It  is  estimated  by 
agricultural  economists  that  by  means  of  these  taxes  a  fund  would 
be  accumulated  in  the  Treasury  in  the  following  amounts:  for 
wheat  between  ISO  to  200  million  dollars,  for  cotton  between  II5 
to  160  millions,  for  tobacco  between  35  ^'^^  ^5  millions,  for  hogs 
between  300  and  UOO  millions.     Thus  somewhere  between  6OO  and 
SOO  million  dollars  would  be  collected  from  the  processors  or  the- 
consumers  and  become  available  for  farmers  producing  the  four 
chief  commodities  for  which  farm  relief  is  now  planned.     The  3-ov- 
ernment  would  use  this  fund  to  reward  those  farmers  who  agreed 
to, limit  their  production  and  to  reduce  it  by  as  much  as  10  per 
cent..  ..It  will  readily  be  seen  that  t-xe  plan  is  open  to  grave 
abuses. ..." 

Brazilian  Bids  on  ^6,000  bags  .of  coffee  of  the  December  allot- 

Coffee      raent  of  the  'Srain  Stabilization  Corporation  were  opened  at  New 
York  December  I5,  according  to  a  press  dispatch.     The  report 
says:   "Under  the  terms  of  the  coffee-wheat  trade  between  the 
Federal  Farm  Board  and  the  Brazilian  government  a  total  of 
62,500  bags  is  sold  each  month.     So  far  this  month  only  l6,500 
bags  have  been  disposed  of.     Tne  sale  v/ill  raise  the  total  sold 
to  date  250,000  bags  out  of  the  1,050,000  bags  received  in  ex- 
.  change  for  25,000,000  bushels  of  American  v/heat.     At  the  pre- 
scribed rate  of  disposal  the  Farm  Board  will  reap  the  full  amount 
of  the  deal  in  nearly  thirteen  months  or  by  the  end  of  January, 
193^  " 

■     :.  ^who 
Chase  on  Stuart  Chase,/is  the  author  of  an  extensive  article - 

3-overnment    entitled  "vrovernment  Economy"  in  Scribner's  Magazine  for 
.Expenses  December,   says:  "...We  have  no  conception — unless  we  stop  to 
think  for  a  moment — of .how  the  automobile,  electric  traction, 
and  the  elevator  have  demanded  an  enormoiis  _ increase  in  ■G-overnmen't 
expenditure  In  .the  departments  of  road  building,  traffic  re gu-,; 
lation,.  water  supply,,  fire  protection,   sanitation,  health  pro-, 
tectlon,  and  congestion  antidotes  generally.     Without  these  anti- 
dotes, Megalopolis  would  go  to  pieces  in  half  an  hour.     They  are 
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a  stark  matter  of  life  and  death  to  city. populations.     To  talk 
of  abolisliia^  them  is  smcidal  nonsense;  even  trimming  them  is 
dangerous  husiness,  not  to  be  undertaiien.  without  the  most  ex- 
haustive analysis.     In  addition  the  G-overnment  furnishes  many 
other  things  which  I,  a  hound  for  waste,- find  difficult  to  place 
in  the  category  of  economic  extravagance  and  loss.     Plere,  for 
instance,  are  playgrounds,  parks,  recreation  facilities,  child 
welfare,  the  postal  service,  the  Bureau  of  Standards,  the  con- 
structive v/ork  of  the  Department  of  Agriculture,   the  7orest  Ser- 
vice, the  administration  of  justice,  the  pure  food  and  drug  con- 
trol, the  Census,  the  G-eological  Survey,  the  Bureau  of  Lchor 
Statistics,  the  Coast  G-uard,  the  Library  of  Congress,  the  Federal 
Trade  Ooiumission — where  once  upon  a  time  I  labored  for  four  yeprs. 
Such  services — only  a  small  frtxtion  nave  been  named — not  only 
represent  sounder  economic  activity  than  cosmetics  and  Rolls 
Royces,  but  some  of  them  represent  activities  absolutely  indis- 
pensable to  the  public  and  to  business  itself,  in  a  complicated 
interlocked  machine  civilization.     It- was  all  very  well  to  con- 
fine G-ovornracnt  to  police  power,  national  defense  and  the  cur- 
rency in  I832,  when  every  local  comraunity  was  largely  self-sup- 
porting.    To  wish  to  do  so  today  is  an  impossible  nostalgia.  Wc 
can  not  function  as  a  nation  without  extensive  social  expendi- 
tures ...  .From  the  longer  point  of  view,  a  progra;n  of  rigid  G-ov- 
ernjnent  econom.y  may  turn  out  to  be  a  :;.istake  of  the  first  order. 
The  one  major  means  for  balancing  the  tipping  scales  between  pro- 
duction and  purchasing  power,  in  the  years  hefore  us,  is  quite 
possibly  Government  employment — particularly  in  the  public  works 
division. ..." 


Home  Loan  A  Newark,  N.J.,  dispatch  December  I5  says:  "Officers 

Banks        of  the  Federal  Home  Loan  Bank  announced  Decem.Der  1^  that  I76 
eligible  institutions  of  New  York  and  New  Jersey,  with  total 
resources  of  $276,000,000,  had  filed  application  for  membership. 
Of  these,  eight  have  been  admitted,   subject  to  the  approval  of 
■  the  Federal  Home  Loan  Bank  Board  in  Washington.     Others  will  be 
admitted  as  rapidlj'-  as  the  examination  of  their  fina,ncial  condi- 
tion can  he  completed.     To  the  first  group  of  eight,  a  line  of 
credit  to  the  amount  of  $625,500  has  been  granted,  available  as 
they  deposit  acceptable-  collateral,  consisting  of  mortgages  on 
homes  worth  no  more  than  $20,000  each...." 

Pest  Nature  (London)  for  December  3  says:   "In  many  pprt s 

Control    of  the  United  Stntes  of  America  the  destruction  of  agricultural 
pests  has  become  an  intensified  and.  highly  specialized  wr.rfare 
organized  by  State  dexDartments .     But  it  has  scrrcely  been 
rea-lized  that  the  destruction  is  apt  to  reach  far  heyond  the 
pests  at  which  it  is  aimed.     This  would  appear  to  be  true  par- 
ticularly of  large  scale  use  of  thallium  and  strychnine  baits, 
the  former  of  which  is  preferred  at  most  seasons  and  in  most 
areas  because  it  makes   'oetter  kills'  than. other  types  of  poison, 
Dr.  Jean  LI.  Linsdale  has  collected  further  facts  concerning 
losses  to  wild  life  in  California  from,  these  sources,   and  summar- 
izes the  reports  of  2S5  observers  who  have  found  dead  mammals 
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and  iDirds  (other,   of  ccurse,   than  squirrels  and  coyotes)  un- 
questionably killed  during  pest  control  campaigns  (Condor,  vol. 

p. 121;  1932).     The-  list  occupies  1-3  pages  of  the  magazine, 
and  it  must  be  remembered  that  it  covers,  as  a  rule,  only  con- 
spicuous species — many  others  must  have  passed  unnoticed  or  un- 
identified.    The  author  is  of  opinion  that  the  accelerated  de- 
'  •     velopment  of  pest  control  methods  and  their  uninterrupted  prac- 
tice could  so  change  the'  native  bird  life  of  California  within  a 
few  seasons  that  all  previous  activities  for  its  preservation 
would  be  nullified.     The  publication  of  these  facts,  however, 
should  induce  the  authorities  to  reconsider  their  methods  of 
pest  destruction."  - 

Prices  :  The  index  number  of  wholesale  commodity  prices  as 

computed  by  the  Bureau  of  Labor  Statistics  of  the  U.  S.  Depart- 
ment of  Labor  shows  a  decrease  from  October,  1932,  to  November, 
1932-     This  index  number,  which  includes  'jSh  commodities  or  price 
series  weighted  according  to  the  importance  of  each  commodity  and 
based  on  the  average  prices  for  the  year  1926  as  100.0  averaged 
63.9  f °^  November  as  compared  with  6^.U.  for  October,   showing  a 
decrease  of  approximately  3/^  of  1  P®^  cent  between  -the  two  months. 
•  ,       VJhen  compared  with  Npvemiber,   193^'  with  an  index  number  of  10.2 
a  decrease  of  9  P^^  cent  has  been  recorded  in  the  tvv'-elve  months. 
In  the  group  of  farm  products  decreases  in  the  average  prices  of 
corn,  rye,  wheat,   calves,  cov/s,   steers,  hogs,  cotton,  lemons, 
oranges,  and  domestic  wool  caused  the  group  as  a -whole  to  decline 
less  than  l/2  of  1  per  cent  from  the  previous  month.  Increases 
were  recorded  in  the  average  prices  of  barley,   oats,   sheep,  eggs, 
fresh  apples,   tobacco,   onions,  and  potatoes.     Among  foods  price 
increases  during  the  month  were  reported  for  butter,  bananas,  lamb, 
lard,   and  granulated  sugar.     On  the  other  hand  cheese,  bread, 
rye  and  v/heat  flour,  beef,  pork,   coffee  and  raw  sugar  averaged 
lov/er  than  in  the  month  before.     The  group  as  a  whole  increased 
two-tenths  of  1  per  cent  in  November  v/hen  compared  with  October. 
The  hides  and  leather  products  group  decreased  nearly  2  per  cent 
during  the  month,  due  to  decrea.se s  in  boots  and  shoes,  hides  and 
skins,  and  leather.     Other  leather  products  showed  no  change  in 
the  average  prices  for  the  month.     Textile  products  as  a  whole 
decreased  2  per  cent  from  October  to  November  due  to  declining 
prices  for  clothing,   cotton  goods,   silk  and  rayon,  woolen  and 
worsted  goods,  and  other  textile  products.     The  subgro\ip  of  knit 
goods  increased  slightly.     In  the  group  of  fuel  and  lighting  ma- 
terials increases  in  the  average  prices  of  anthracite  coal,  elec- 
tricity,  and  petroleum  products  caused  the  group  as  a  v;hole  to 
advance,  four-tenths  of  1  per  cent.     Bituminous  coal,   coke,  and 
gas  declined  during  the  month.     Fertilizer  materials  recorded 
minor  price  increases  between  Octoher  and  November.  Chem.icals, 
drugs  and  pharmaceuticals,   and  mixed  fertilizers  showed  reces- 
sions during  November,   causing  the  group  to  decline  four-tenths 
of  1  per  cent  from  the  month  before.     As  a  whole  the  housef ui-nish- 
ing  goods  group  showed  no  change  from  the  previous  month.  The 
group  of  miscellaneous  commodities  decreased  a  little  more  than 
1/2  of  1  per  cent  between  October  and  November,   due  to  declining 
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prices  of  cattle  feed,   crude  rubber,  and  other  miscellaneous 
commodities.     AutomoToile  tires  and  tubes  and  paper  and  pulp  slDwed 
no  changes  during  the  month..     The  ilovember  averages  for  all  the 
special  groups  of  commodities  were  below  txiose  for  October,  rang- 
ing from  less  than  l/2  of  1  per  cent  in  the  case  of  finished  vro- 
ducts  to  3  per  cent  in  the  case  of  a  semimanufactured  articles. 
Between  October  and  November  price  increases,  took  place  in  110 
instances,  decreases  in  21^  instances,  while  in  ^60  instances  no 
change  in  price  occurred. 


:  Section  3       •    ■     '    •  ' 
LLARKET  QUOTATIONS 

Farm 

Products  Dec.  I5. — (arain:    No.l  dark  northern  spring*  I/Iinneap- 

olis  kj  3/U  to  kS  3/^1^-;  No.l  northern  spring*  Minneapolis  k6  3/U 
to  kj  3/Uiz5;  No.l  hard  winter*  Kansas  City  ^1  l/2  to  k2(f;;  No. 2 
hard  winter*  Kansas  City  kO  3/U  to  Ul  l/2^';  St.  Louis  U7  l/2^' 
(Nom.);  No.l  S.R.  Winter  St.  Louis  kS  l/2^;  No. 2  S.R.  Winter 
Kansas  City  ^+0  l/2  to  hS<^-;  St.  Louis       l/2^;  No.l  W.  m.  Port- 
land ^1  1/2^-;  No;  2  Am.  Dur.*  i.iinneapolis  3S  to  42^';  No.l  Duruin 
(Duluth)        to  k^(^;  No. 2  rye  Minneapolis  29  3/S  to  32  No. 2 

mixed. corn  Kansas  City  21  1/2  to  22^;  St.  Louis  23  l/k^-  (Nom.); 
No.  2  white  corn  Kansas  City  21  l/2  to  22^z!';  No.  2  yellow  corn 
Kansas  City  21  l/2  to  22^;  St.  Louis  23  3/U^-;  No. 3  yellow  corn 
Minneapolis  21  to  21  1/2^-;  Kansas  City  21  to  21  l/24",  Chicago 
23  to  23  1/2^2:-  (New);  St.  Louis  22  l/2  to  23^-;  No. 2  white  oats 
St.  Louis  17  1/^^';  No. 3  white  oats  Minneapolis  I3  5/g  to  1^  l/S^zJ; 
Kansas  City  I7  to  lS(f-]  Chicago  I6  to  I6  J)/^^",  St.  Louis  16  1/2^-; 
Special  No.  2  barley  Minneapolis  29  to  30^-;  Chicago  3O  to  39^^; 
No.l  flaxseed  Minneapolis  $1.02  l/2  to  $1.0^  l/2. 

Livestock  prices  at  Chicago:     Slaughter  cat:le, 
calves  and  vealers,   steers  (IIOO-I5OO  lbs.)  good  and  choice 
$U.50  to  $6.75;  cows,  good  and  choice  $2.50  to  $3.75;  heifers 
(55O-S5O  lbs.)  good  and  choice  $4.50  to  $6.75;  vealers,  good 
and  choice  $5  to  $6;  feeder  and  stocker  catcle,   steers,  good 
and  choice  $4  to  $5.50;  hogs,  l60-200  lbs.  good  and  choice 
$3.05  to  $3.25;  200-230  lbs.  good  and  choice  $3  to  $3.15;  25O- 
350  lbs.  good  and  choice  $2.75       $3.10;  slaughter  pigs,  100- 
130  lbs.  good  and  choice  $2.65  to  $3.15;  sletughter  sheep  and 
lambs;  lambs,  good  and  choice  (90  lbs.  down)  $5.25  to  $6;  feed- 
ing lambs  (range  stock)  medium  to  choice  $4.50  to  $5.50. 

Maine  sacked  G-reen  Mountain  i^otatoes  $1-$1.20  per 
100-pounds  in  eastern  cities;  mostly         f.o.b.  Presque  Isle. 
Wisconsin  sacked  Round  '.Thices  no  sales  account  weather;  f.o.b. 
sales  50'"53^'  3-t  Yfaupaca.     Nev/  York  and  mi dwe stern  yellow  va- 
rieties of  onions  brought  ^^^--SO^  per  50~pound  sacks  in  con- 
suming centers;  few  35i^'~32?^  f.o.b.  Rochester  and  mostly  30^ 


*Prices  basis  ordinary  protein. 
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f.o.b.  V/est  Michigan  points.     Ilev/  York  Danish  type  cabbage  $9-$15  ' 
iDiilk  per  ton  in  terminal  markets;  $5«50~$'^.50  f  .o.b.  Rochester. 
Northern  stock  $lU-$17  in  St.  Louis.     East  Shore  1/Iaryland  and 
Delaware  bushel  tubs  Jersey  type  sweet  potatoes  ranjed  ^0<^-$l  in 
eastern  city  markets.     Tennessee  Nancy  Halls  60^^-65^^'  per  Dushel 
hamper  in  Chicago.     New  York  No.l,  2^  inches  up,  Mcintosh  apples 
$1-$1.12^;  Rhode  Island  Greenings  75?;--90^'  and  Wealthys  yg^-  per 
"bushel  tub  in  New  York  City;  cold  storage  stock  Rhode  Island 
Greenings  75^^■-SO^•  and  Mcintosh  $1.05  f.o.b.  Rochester. 

\fiiolesale  prices  of  fresh  creamery  butter  at  Hew  York 
were:  92  score,  25^-;  9I  score,  2Uf^^-;  90  score,  2.^^;. 

^ilHaolesale  prices  of  No,l  fresh  American  t  New 

York  were:  Flats,  12-|  to  l])^^".  Single  Daisies,  1])^  to 
Young  Americas,  IJ)^  to  134^2^". 

Ifnolesale  prices  of  fresh  eggs,  aiixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed, 
Standards,  379!';  Rehandled  Receipts,  33  "^^^  3^f''' 

Average  price  of  lAiddling  spot  cotcon  in  the  ten  desig- 
nated markets  declined  16  points  to  5«7S{^'  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  5•7^^^■•  December 
future  contracts  on  the  New  York  Cotton  Exchange  declined  18 
points  to  and  on  tiie  New  Orleans  Cotton  Exchange  declined 

15  points  to  5.SU^'.   (Prepared  by  Bu.   of  Agr.  Econ. ) 


Prepared  in  the  Press  Service.  Office  of  Information.  United  States  Departaient  of  Agriculture,  for  the  purpose  of 
preeentiiig  a!I  shades  of  opinion  as  retlected  in  the  press  on  matte fs  aSecting  agriculture,  particwhirJy  in  its 
economic  aspects.  Approval  or  disapproval  of  views  aad  opiuions  quoted  is  expressly  discsatmeii.  Hie  iaseaa 
is  to  reflect  the  news  of  importance. 
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,  R.F.C.  LOMS  Emergency  relief  fiands  to  run  for  the  remainder  of  this 

year,  and  totaling  $l6^,350-i  were  voted  yesterday  iDy  the  Reconstruc- 
tion Tinance  Corporation,  Mississippi  receivin-  $U2,300  for  eight 

counties,  Ohio  receiving  $112,500  for  Dayton,  3-eorgia  $3,150  for  LiToerty  County, 

and  Iowa  $6,^00  for  Sioux  City.   (Press,  Dec.  I6.) 


BMK  TAILIIRES  The  l\fev;  York  Times  today  says:  "Hot  only  has  the  numher 

AND  EEOPEUIlTGrS    of  oank  failures  decreased  considerably  so  far  this  year,  but  the 
number  of  reopenings  of  suspended  banlcs  has  gained  even  more  marked- 
ly, reports  by  State'  Bank  Departments  to  the  Associated  Press,  and 
examination  of  Eederal  Reserve  statistics,  disclose.     State  banl:  officials  report 
increased  efforts  to  open  closed  banJcs,  generally  by  having  depositors  agree  to 
impounding  of  deposits  and  prorationing  of  fimds  realized  from  liquidation  of  as- 
sets of  the  old  bank.     The  off icials'  explain,  however,  that  reopenings  do  not 
necessarily  hasten  return  of  depositors'  money,  nor  increase  that  return...." 


RAIL  WAG^ES  A  Chica,;:0  dispatch  staces  that  leaders  of  1,150,000 

railway  workers  December  I3  flatly  rejected  a  proposal  by  their  em- 
ployers that  the  10  per  cent  wage  cut  be  extended  indefinitely  past 
next  January  3I  when  it  would  expire.     The  report  says:   "Their  decision,  delivered 
'with  candor'  and  'great  restraint,'  virtually  returned  the  joint  conference  to 
the  point  whence  it  started  two  days  ago  to  discuss  extension  of  the  agreement 
which  sliced  $200,000,000  off  their  pay  checks  since  February  1  without  disturb- 
ing the  basic  wage  rates...." 


BRITISH  UNEM-  A  London  dispatch  today  states  that  the  toual  of  \mem- 

PLOYED  ployed  persons  in  '3-reat  Britain  increased  52,S00  in  a  momth,  and 

the  figures  show  a  rise  of  ISU.OOO  for  the  year,     The  official  sta- 
tistics give  the  total  of  registered  unemployed  on  i-iovemb  er  21  as 
2,799,806,  composed  of  2,-189,252  wholly  unemployed,  512,998  t  empo  r sr  iLy  out  of 
work  and  97>550  jobless  who  are  normally  casually  employed.     The  report  says: 
','The  month's  increase  is  accounted  for  chiefly  by  an  addition  of  37,000  men  and 
nearly  10,000  women  to  the  total  of  wholly  unemployed.     A  slight  improvement  in 
the  iron,   steel,-  automotive  and  cotton  industries  was  far  outweighed  by  seasonal 
declines  in  building,  contracting,  hotel,   shipping,  road'and  transportation  ser- 
vices." •  , 


'  IRISH-CAMADIM  A  Dublin  dispatch  today  states  that  the  Irish  Free  State 

PACT        ■■         senate  last  night  approved  the  trade  agreement  drawn  up  between  the 
'  Free  State  and  Canada  at,  the  Ottav^fa  imperial'  economic  conference 

■  last  summer..  •        _  ,,.'., 
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Bananas  in  An  Americus,  ^Ja.  ,  dispatch  Decern'oer  I5  reports:  "The 

3-eorgia    first  bananas  ever  grown  in  3-eorgia  have  been  exhibited  at 

Americus.     They  were  produced  on  a  farm  operated  by  Miss  Hallie 
Allen,  near  S-umter  City.     The  bunches  averaged  seventeen  full- 
size  fruit  and  the  bananas  were  of  highest  quality,  it  was  said." 

B;eet  ,  An  editorial  in  The  Ohio  Farmer  for  December  10  ^says: 

Sugar        "The  cooperation  of  the  beet  growers  witn  the  manufacturers  of 
Industry  beet  sugar  in  Ohio  and  Michigan  this  year  is  entirely  commendable. 
The  rescue  of  this  industry  from  the  doldrums  of  last  year  and 
the  campaign  to  induce  consumption  of  this  product  bids  fair  to 
bring  many  new  dollars  into  Ohio  and  Michigan.     Here  is  an  in- 
dustry that  is  on  the  mend  and  it  will  contimaa  thus  unless  Con- 
gress disrupts  the  progress , that  has  been  made.     And  further  here 
is  a  cooperativ§  arrangement  that  can  be  assured  of  success  if  the 
campaign  to  induce  consumption  of  beet  sugar  in  this  part  of  the 
country  is  successful,  and  there  is  no  reason  why  it  should  not 
be.     Beet  sugar  is  every  bit  as  good  as  any  other  kind  of  sugar. 
Use  beet  sugar  and  get  your  friends  in  town  to  use  it  and  Ohio 
agriculture  will  have  another  profitable  crop  added  to  its  list." 

Capital  An  editorial  in  Western  Breeders  Journa.1  for  December  1 

Structure    says:   "The  most  encouraging  fact  in  the  present  situation  is 
of  Agri-    the  sound  ca.pital  structure  of  agriculture,  according  to  Daniel 
ture         Seltzer,  president  of  the  National  Association  of  Farm  Equip- 
ment Manufacturers.     'This  view  may  seera  a  little  strange, '  he 
decl.^.red,    'when  we  hear  and  read  so  much  about  the  "deplorable" 
situation  the  farmer  is  in,  which  leads  us  to  believe  that  he  is 
broke  and  ready  for  a  trip  over  the  hill  to  the  poorhouse,  but, 
strange  as  it  may. sound,  agriculture  really  is  in  a  strong  capi- 
tal position,  with  a  ratio  of  assets  to  liabilities  of  approxi- 
mately four  to  one.     If  we  were  to  prepare  a  balance  sheet  for 
agriculture  from  last  available  official  figures  as  a  whole,  we 
would  show  total  assets  of  about  5^  billions  and  total  liabilitie  s 
of  a  little  less  than  12  billions.     If  we  go  a  little  deeper  into 
the  investigation,  we  find  58  per  cent  of  the  owner  operated 
farms  are  free  from  mortgage  indebtedness.     IThile  these  figures 
have  little  bearing  on  the  farmer's  purchasing  ability,   they  d 0 
show  his  credit  standing.     His  purchasing  power  is  dependent  on 
his  earning  capacity  and  this  is  CLirtailed  by  the  factors  of 
price  and  production  costs,'" 

Farm  An  editorial  in  California  Cultivator  for  December  3 

Advisers  says:  "Reasoning  from  the  point  of  view  that  the  sole  function 
of  farm  advisers  is  to  increase  production  could,  of  course, 
lead  to  no  other  conclusion.     However,  to  anyone,  who  will  take 
the  trouble  to  analyze  the  situation,  it,  must  necessarily  appear 
that,  while  the  very  nature  of  their  work  tends  toward  greater 
farming  efficiency  thereby , making  it  possible  to  increase  the 
production  on  a  given  acreage,   the  main  objective  is  to  reduce 
the  unit  costs  of  the  crops  we  grow,  thereby  putting  us  in  posi- 
tion to  produce  at  a  cost  more  .nearly'  in' line  with  the  lov/er 
-price  levels  now  prevailing  for  all  farm  crops.  Unfortunately, 
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...tliis...,s.erYice  has,  in.  i-iiany  instances  resulted,  in  increased  produc- 
tion, tlms  largely  defeating  the  purpose  for  which  it  was  in- 
tended^ and  also  making  it  more  difficult  for  those  unable  or  un- 
willing; to  take .  advantage  of  the  savin(_,:s  in  production  costs.... 
■  Econondes  in, agriculture .are  going  to  be  put  into  practice 
.whether  we  like  it  or  not  and  if ■  we  in  t^iis  State  do  not  practice 
.■  them,  others  will  and  we  will  soon  find  them^  takin:^-  our  markets 
away  from  us  because  of  pur  being  unable,  to  compete  with  their 
lower  production  costs.  .  .  .T.here  is  no  county  in  the  State  where 
■  •  ,    a  good,  wideawal<:e  farm  adviser  can  not  s,e.ve  for.  its  farmers  many 
times  his  salary  and  expeiases,  provided,  o,f  course,  the  farmers 
are  willing  to  accept  his  advice  and  put .it  .to  practical  use. 
■  However ,  .like  the  advice  of  the,  doctor,,  it  is  of ,  no  value  unless 
used  and  here  we  think  is  probably  :  the  -  chief  rea.QOn-why  farm  ad- 
visers have  not  been  able  to  accomplish  more.",' 

Farm  .Product.  lAn-'editorial  .in  So-^thern- Cultivator  for  December  1 

•3-rading,    says:  "The  drive  ^rinounced  by  the  uniced  forces  of  the  State 

College  of  Agricult-'ore,  the  ^5-eorgia  Federation  of  Women's  Clubs 
and  the  Q-eorgia,  jankers '  Association  to  secure  better  processing 
..  of .  5eorgia.  farm  products  ;in  the  districts  in  which,  they  are 
raised,  is  a  constructive  ste-p  toward  popularizing  these  pfodusts 
One  of  the  great  handicaps  ^to  the  sale  of  farm  produce  in  3-eorgia 
now  is  its  lack  of  uniform  quality  when  placed  on  the  markets. 
The  food  merchants  of  the  State  have  demonstrated  their  willing- 
ness to  give  preference  to  3-eorgia-raised  produce,  but  they  have 
experienced  great  difficulty  in  moving  it  because  of  its  la^k  of 
uniformity  in  size  and  quality.     The  objective  of  the  new  drive 
will  be  to  coach  the  farmers  of  the  State  in  the  importance  of 
proper  grading,  assembling  and  packing  of  their  products  before 
sending  them  to  market.     They  will  also  be  taught  the  value  of 
proper  storing  and  shipping  methods  and  urged  to  increase  their 
canning  activities.     Tne  drive  for  improved  processing  methods 
is  a  logical  sequel  to  the  State-wide  efforts  of  the  sr.me  organ- 
izations to  incronse  diversification  and  live-at-home  farming  in 
Georgia.     These  efforts  have  resulted  in  a  revolution  in  farming 
methods  in  G-eorgia  during  the  past  three  or  four  yer'.rs.  iTow 
this  success  will  be  follov/ed  up  by  the  plans  already  urder  wr,y 
for  increased  markets  for  G-eorgia.  fnrm  products,  and  by  the  nev/ly 
announced  drive  to  bring  home  to  the  G-uorgia  farmer  the  necessity 
of  his  vegetables  rnd  food  o-nd  feed  cro;:r  reoxhing  the  market  in 
the  most  attr^.ctivo  and  advantageous  condition  possible." 


Indian  An  article  entitled  "The  Future  of  Indian  A^;riculture" 

Agricul-  in  Hature  (London)  for  IJovember  26  says:   "In  a  survey  and  a 
ture         forecast  of  the  next  twenty  yea.rs  in  India  Lieut. -Col.  Sir 

Arnold  lYilson  makes  a  strong  plea  for  the  introduction  of  scien- 
tific method  into  public  affairs.     He  predicts  that  in  twenty 
years  time  the  population  of  Asia  will  have  increased  by  at 
least  20  per  cent,  and  that  in  India  alone  the  numbers  may  have 
grown  to  U27  millions.     These  figures  ;.ieaii  that  the  great  problem 
of  the  future  will  be  that  of  food  supply.     Over  the  whole  of 
Asia  the  predominant  occupation  is  agriculture,  while  in  India 
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at  least  the  cultiv.aole  area  .increases  very  slowly  and ,  s.eems  to 
.  have  reached  t. lie  limit  except  f.or  the  .redemption  of  "barren  areas 
"by  irrigation.    Figures  tend  to  show  that  in  India  the  food  yield 
has  not  kept  .pace  , v/lth  the  growth  of  .population,-  but  that  the 
gap  has  heen  partly  filled  "by  a  decrease  i,n  the.,  export  of  grain. 
Sir  Arnold  T^ilson  foresees  the  dv/indling  of  thi.s  export  trade  and 
the  growth  of  ah  import  trade  in  wheat.     To  balance  this,  India 
will  have  to,  develop  an  export  of  dtiie.r  primary  products,  ..but  the 
tendency  will  be  to  utilize  these  'at  home.     An  import  of  fertil- 
izers will,  ^however,  be  essential,  for  on  the.  extended  use  of  these 
'in  agriculture  lies  one  of  the  few  hopes  for  the  avoidance  of 
famine  in  the  future  and  the  maintenance  of  the  present  standard 
of  living,   low  ,,as  it  is,"  ..  .  , 

Nitrate  A  Santiago,  Chile,  dispa,tch  says:   "After  a  conference  . 

Sales       December  10  of  the  Superintendent  of  Nitrate  with  the  Minister 

of  Finance  concerning  exports  of  nitrate  of  soda  to  France,   it  was 
announced  that  the  quota  fixed  by  the  French  had  not  yet  been 
given  out.     Efforts  are  being  made  to  increase  the  figu.res  pre- 
viously indicated.     Negotiations  have  com::ienced  in  Spain  and 
Belgium  for  iiaprovement  of  those  markets,  it  was  anno,unced. " 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  DcpsirtJMent  of  Agriculture,  for  the  purpose  of 
preBenttiig  ail  shades  of  opinion  as  reflected  in  the  press  on  matters  aSecting  agriculture,  particHlarly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinioiis  quoted  is  expressly  disclaimed.  The  intetrt 
is  to  reflect  the  news  of  importance.  :  ,  • 
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aOLD  MB  BANKING-  Tlie  press. .^f  December  18  say^s    "The;  payment  by  G-reat 

POSITION         Britain  of  her  $95 ,:550,  000  war  debt  in&tallment  on  last  Thursday 
in  the  form  of  gold  wiped  out  the,  last  of:  the  losses  .sustained  by 
the  United  States  earlier  in  the  year  and  lifted:  the  monetary  gold 
stocks  of  the,  country  tO;  a  new  high  for  the,  year.     The  fu;Ll  .^signif icance  of  the 
event  was  partly  obscured  by:  the  interest  in  the  war  .debt- payment  itself ,  but 
when  it  is"  recalled  that-  only,  six  months  ago  there  were  fears  in.  high  governmental 
quarters  that  our  gold  supplies  would  be  insufficient:  to  sustain  the  gold  stand- 
ard,  the  restoration  of .  all  the  $551,000,000  of  gold,  lost  between  the  beginning 
of  the  year  and  June  I5  and  the  gain  of  additional  gold  on  top. of  this  are  viewed 
as  constituting  another- milestone  on  the;  road  to  financial  recovery. ... " 


FARM  CONFER-  The  press  today  saysr  "A  -six.  months '.  moratorium  on  farm 

ENCE  REPORT    mortga^^^-e  foreclosures  .and  a  wholesale  refinancing  of  such  indebted- 
ness with  Federal  aid  through  the  Reconstruction  Finance  Corporation 
or  the  Federal  Land  Banks  was  demanded  by  the  National  Conference  of 

Organized  Farmi  leaders  at  Vfashingt .on.  Saturday  in  a  .report  which  it  proposes  as 

the  basis  for  legislation.,,.";-..:;,;-.  ■  :  •■ 


NEW  FRENCH  "An  A, P.  dispatch  today  from  Paris  says:   "A  new  French 

CABINET  cabinet  which  hoped' to  succeed  where  its  predecessor  failed,   in  the 

delicate  matter  of  war  debts  payments,  was  formed  yesterday  by 
Joseph  Paul-Boncour .     The  premier-designate  himself^  took  the  presi- 
dency of  the  council  and  the  portfolio  of  the  Minister  of  Foreign  'jSf fairs,  and. 
gave-  to  Senator  'Henry  Cheron,  former  Minister  of. Agriculture  and  Comj'nerce,  the 
important  position  of  Minister  of  - Finance. 


PORK  EXPORTS  A  Chicago  dispatch  today  says:  "The  overseas  market  for 

American  farm  produce  has  again  been  restricted  by  European  experi- 
ments with  farm  relief,   the  Institute  of  American  Meat  Packers  said 
in  a  statement  yesterday.     The.  Briti sh  .Grovernment  is  limiting  tem,porarily  ship- 
ments of  bacOn  and  hams  from  the  United  States  and  other  countries  competing  with 
the  United  Kingdom.     Its  announced  purpose  is-  to  improve  the  price  of  livestock 
within  the  British  Empire..   The  result,   the  institute  statement  said,  is  that  the 
foreign  market  for  part  of  the  pork  production  of  this  country  is  lost.    For  two 
months,   starting  November  21,.  packers  in  the  United  States,  Denmark,  Sweden,  Hol- 
land, Poland  and  other  non-enrpi re  .countries.; were  asked  to  reduce  pork,  shipments 
If^  per  cent  under  the  average  for  August  to  September;,..-"  - 


THE  PHILIPPINE  BILL  The  Senate  on  Saturday  passed  the  Philippine  independence 

bill,  voting  down  a  motion  to  recommit  the  bill,  after  considering 
various  amendments,  including  plebiscite  proposals.   (Press,  Dec.  Ig.) 
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British  Professor  A.  fiSidges,   of  the  Agricultural  Economic  Re- 

Beef  search  Institute,   Oxford,  writing  on  British  beef  prodiiction  and 

marketing  in  Country  Life  (London)  for  December  3,   says:  "At 
present,   our  supplies  of  beef  consist  of  approximately  10  per  cent 
of  frozen  beef,  mainly  from  Australia,  L'dw  Zealand  and  Argentina; 
-       .     ho  per  cent  of  chilled  beef,  from  tnree  South  American  countries — 
Argentina,  Uruguay  and  Brazil;  20  per  cent  of  home-killed  cow- 
beef;  and  30  'per  cent  of  prime  home-killed  beef.     The  chances  cf 
the  British  consumer  get.ting  a  prime  English  roast  are,  therefore, 
only  about  one  in  tliree,     'The  roast  beef  of  England'  on  which  we 
have  so  long  prided  ourselves  has  also  been  slowly  but  surely 
■.  '■       diminishing. ...  In  the.  early  eighties  of  last  century  we  produced 
SI.  per  cent  of  our  total  requirements  of  beef.     Prior  to  .the  War 
the  ,  proportion  had  fallen  to  53  P'-'~'^  cent.     After  the  vVar  it 
dropped  further  to  U3  per  cent;  and  at  present  is  ab-out  hj  per 
cent  of  the  total.     The  second  rer.son  for  the  low  proportion  of 
prime  beef  in  the  home  supplies  is  meanly  to  be  attributed  to  the 
,.     large  development  of  m.ilk  selling  in  this  country  within  the  last 
generation.     Fnile  the  dairy  industry,   it  is  true,  has  contributed 
to  the  maintenance  of  our  total  supplies  of  homiC-killed  beef,  it 
has  meant  that  a  larger- proportion  of  home  supplies  is  made  up  of 
cow  beef  ,   and  it  has  also  been  indirectly  responsible-  for  m.uch  of 
the  indifferent  quality  of  present  supplies.     Our  chief  overseas 
competitors . have  none  of  these  difficulties  to  contend  with.  They 
have  only  one  pur'pose  in  view,  viz.,   to  produce  an  animal  for  the 
butcher ' s  block.     Combine  this  s ingle -mi ndedness  of  purpose  with 
excellent  environmental  conditions  for  producing  cattle,  large- 
scale  methods  of  production  and  organized  marketing  by  large- 
.  ;  scale  capitalistic  concerns,  and  it  is  not  difficult  to  see  how 

they  have  been  able  to  place  on  tiie  British  market  increasing  ■ 
supplies  of  beef  at  exceedingly  low  prices...," 

Cooperatives  An  editorial  in  The  Prairie  Farmer  for  December  10  says: 

"Cooperative  marketin^-,  is  succeeding.     But  that  very  success  is 
creating  intensive  opposition  from  tho^se  who  fear  that  coopera- 
tive success  will  injirre  their  own  business.     Faced  wit|i  this 
situation,   successful  cooperatives  are  going  to  tell  their  side 
of  the  story  to  the  public.     No  cooperative  endeavor  has  met  with 
wider  success  than  the  producers'  livestock  commission  associa- 
tions.    These  cooperatives,   organized  within  the  last  10  years, 
now  handle  more  livestock  on  most  markets  of  the  Middle  West  ■ 
than  does  any  other  agency.    But  they  snould  be  handling  much 
more  if  they  are  to  become  the  potent  market  influence  which 
their  founders  had.  in  mind.     In  this  issue  10  producer  com-panies  ■ 
■  are  cooperating  in  telling  the  reasons  why  shippers  should  patron- 
ize their  ovTa  companies.     This  is  the  first  of  a  series  of 
■  producer  advertisements.     If  you  are  not  now  shipping  the  co- 
operative way  you  will  want  to  read  these  ads  and  learn  the  ad- 
vantages they  have  to  offer  you." 
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Farm  E.  L.  Klrkpatrick,  University  of  Wisconsin,  writing 

Reading    under  the  title  "Reading  Interests  of  Farm  Families"  in  Social 

Forces  for  December-,   says:   "...A  study  of  2,586  farm  families  in 
■   selected  localities  of  eleven  States,  1922-2^,   showed  an  average 
expenditure  of  $11.20  per  family  for  newspapers,  farm  journals, 
general  mia^azines,  and  books  not  for  school  purposes.     It  is 
noteworthy  that  only  200  of  these  fa-'^ilies  reported  no  expendi- 
ture for  reading  matter.     Another  study  among  almost  800  farm 
families  of  Schoharie  Ccanty,  New  York,  and  three  counties  of 
Southeastern  Ohio,  192^-1 927»   showed  an  annual  expenditure  of 
$8.10  per  family.     A  third  study  of  9OO  farm  families  in  seven 
count.ies  of  Wisconsin,  1929-30>   showed  an  expenditure  of  $9.70 
per  family  for  reading  i;iatter.     The  figures  for  the  last  study 
were  the  'same  for  owner  and  tenant  families.     They  varied  widely 
f or'dif f erent  'county  groups,  however;  the  average  ranged  from$l^- 
per  family  in  G-reen  Co-anty  to  $5.60  per  family  in  Langlade  County. 
The  highest  expenditure    was  not  in  line  with  the  highest  average 
value  of  family  living  or  incomie.     Likewise  the  lowest  expenditure 
for  reading  matter  was  not  connected  with  the  lowes-t  average  value 
of  family  living  or  lowest  average  income.    Data  for  about  U5O 
Iowa  farm  families.,  1924,   show  that  owners  received  I.5  local 
papers',  1.1  daily  papers,  2. 5. farm  journals,  and  1., 3  general  mag- 
azines per  fa^nily.     Tenant  families  received  1.2  local  papers, 
1.0  daily  papers,  2.2  farm  journals,  and  I.3  general  magazines. 
Approximately  hOO  farm  families  of  Livingston  Cpiinty,  New  York,  • 
1921,  received  0.8  local  papers-,  1.0  daily  papers,  2.U  farm 
journals,  and  2.1  general  magazines  per  family.     A  study  of  1,200 
Nebraska  farm  fa-ailies,  1922,  showed  1.0  daily,  3'0  weekly,  and 
3.0  monthly -periodicals  received  p.er  faraily.     A  more  recent  study 
of  23^  farm  families  in  ten  counties  of  Wisconsin  showed  1.0  daily 
newspaper,  O.5  weekly  newspaper,  2.6  farm  journals,  O.7  general 
magazine,  and  0,.8- woman's  magazine  subscribed  to  annually  per 
f'amily.     These  families  lived  on  farm.s  which  were  valued  at 
$10,666  and  had  an  avera;:;'e  gross  cash  income  of  $l,925.i"or  the 
year  of  study.     When  the  23^+  fam.iliea  were  sorted  according  to 
gross  income,  the  number  of  all  periodicals  subscribed  .to  per 
family  steadily  increased  from  5'0  for  those  having  incomes  of 
less  than  $1,000  to  8.0  for  those  having  incomes  of  $4,000  or 
more.     The  6O8  subscriptions  to  farm  journals  by  the  23^  fami- 
lies were  distributed  as  follows:    Wisconsin  Farmer,  II7;  Wis- 
consin Agriculturist,  102;  Prairie  Farmer,  9^5  Farm  Journal,  5^; 
t  Successful  Farming,  5O;  Hoard's  Dairym^an,  39;  Country  Sentlem.an, 

'  27;  Farm  Life,  IS;  Farm  and  Fireside  (now  Country  Home)  I7; 

Farm,  Stock,  and  Home,,  lU;  The  Farmer,  I3 ;  Capper's  Farmer,  8; 
Dairy  Farmer,  55.  ^^-'^  at  least  a  score  of  others  with  less  than 
five  each.     The  I60 . subscriptions  to  general  magazines  included 
Peoples'  Popula,r  Monthly,  18;,  Peoples'  Home  Journal,  I7;  Amierican, 
16;  Se.turday  Evening  .post  and  PatMinder  10  each;  'G-ood  Stories, 
Youths'  Companion,  Colliers,  -and  Literary  Digest  5  each;  and 
approximately  50  others  of.  less  than  5  each.     The  I92  subscrip- 
tions to  women's  magazines  .included  The  Farmer's  Wife,  80;  Ladies 
Home  Journal,  26;  McQalls,  20;  Household,  lU;  Woman's  Hprae-Co.m- 
panion,  I3;  Nee.dlcc.raf t ,■  9.;  Womaji's  World,  J;  and  10  othc5r,s,.with 
I  '  less  thcan  U  each." 
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Food  Retail  food  prices  in  5I  cities  of  the  United  States, 

Prices      as :  reported  to  ■the- Sure ati  of  Lahor  Statistics  of  the  United 

States  Department  of  Laoor,   showed  an  average  decrease  of  1  per 
cent  on  Eovernber  I5',  1932)  when  compared  with  Octoher  I5,  1932. 
,    and  an  average  decrease- of  a  little  less  than,  I5  per  cent  since 
November  I5,  1931-     The  bureau's  weighted  index  numbers,  with 
average  prices  in  I9I3  S-S  lOd.O,  were  II6.7  for  November  I5, 
1931 ;  100. U  for  October  15,  I932;  and  99. for  November  I5,  I932. 
During  the  month  from  October  I5,  1932,  to  November  I5,  1932,  the 
following  articles  decreased  in  average  price  for  the  month: 
Sliced  ham,  potatoes,  onions,  and' raisins,  cent;  round 

steak,  pork  chops,  and  navy  beans,  6  per  cent;  sirloin  steak,  5 
per  cent;  chuck  roast,  lamb,  and  cabbage,  4  per  cent;  rib  roast, 
sliced  bacon,  hens,  lard,  flour,   cornmeal,  and  rice,  3  P^^  cent; 
TDlate  beef  ,  canned  red  salmon,  evaporated  milk,  and  canned  tom.a- 
toes,  2  per  cent;  fresh  milk,  cheese,  vegetable  lard  substitute, 
rolled  oats,  macaroni,  pork  and  beans,  canned  corn,  tea,  coffee, 
and  prunes,  1  p^r  cent;  and  wheat  cereal,  loss  than  five-tenths 
of  1  oer  cent.     Increases  were  shov/n  in  the  average  price  of  the 
following: '  Strictly  fresh  eggs,  9  per  cent;  butter,  3  per  cent; 
and  canned  peas,  bananas,  and  oranges,  1  per  cent.     The  follow- 
ing articles  showed  no  change-  in  the  month:  •  Margarine,  bread, 
cornflakes,  -and  sugar.  -. .  . 

International       ■       Southern- Fieri st  foi'  December- 9  says:   "The  final 
Flower      schedule  of  the  twentieth-  International  i'lower  Show,  to  be  held 
Show         in  Orand  Central  Palace,  New  York  City,  March -20  to  2^.  next' year, 
posts  an  aggregate  of  $^0,000  in  premiums.     This,   so  far  as  we 
know,   is  the  largest  total  of  premiums  ever  offered  by  a  flower 
show.     The  International  is  doublyless  the  premier  event  of  its 
kind  in  this  country,  and  its  pace  does  not  appear  to  be  slack- 
ened by  depression.     There  are  300  plant  and  cut  flower  classes, 
exclusive  of  those  sponsored  by  the  G-arden  Club  of  America  and 
the  Federated  G-arden  Cluos  of  New  York  State,     The  main  show,  of 
course,  is  conducted  by  the  Horticu-ltural  Society  of  New  York  and 
the  New  York  Florists  Club,  Arthur  Herrington  being  the  exhibition 
manager.     T.  A.  Havemeyer  is  chairman,  Richardson  Vfright  vice- 
chairman,  John  Yoimg  secretary,  and  C.  H.  Totty,  treasurer.  Among 
the  largest  money  prizes  will  be  tnose  awarded  to  three  garden 
exhibits  of  1,000  square  feet  each,  by  commercial  growers;-  $6,000 
has'beeh  apportioned  to  the  three.     A  like  sura  has  been  set  apart 
for  eight  gardens  of  'bOO  square  feet  each,  to  be  staged  by 
private  growers."  ^ 

Poultry     .'  Ah  editorial  in  The  Oregon  Farmer  for  December  -S  says: 

and  "A  man  active  in  the  dairy  -industry  remarked  recently'  that  the 

Dairy       dairy  cow  had  been  a  life  saver  to  a  great  many  communities  dur- 
Business  ing  the  last  few  years,  notwithstanding  that  the  prices  of  butter- 
fat  and  milk  were  down  to  low  figures.     'The  cream  check  gives 
the  dairyman  some  regulat  m^oney,  '  he  said.     'He  can  sell  his  hay 
and  his  grain  and  pasture  for  cash  through  the  butte-rfat  route 
when  he  might  not  be  able  to  convert  them  into  cash  at  all  and 
certainly  hot  reg-ularly,  without  the  cow  to  manufacture  them  for 
him.'     There's  a  great  deal  bf  truth  in  that  statement.  -  It 
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'." applies  to  .iie  poultrynian  also.     ITotwithstanding  t'ne  lov/ 
prices  that  have  prevailed"  foi"  hoth  poultry  and  dairy  products,  it 
is  hard  to  find  a  class  of  producers — agricultural  or  industrial— 
that  has  fared  so-  well  during  these  times  of  stress  as  have  the 
families  v/ith  the  cows  and  the  hens." 

Wholesale  The  Bureau-of  Lahor  Statistics  of  the  U.  S ..  Department 

Prices      of  Lahor  announce"s  that  its  index' numoer  of  wholesale  prices  for 
the  week  ending  Decemher  10  stands  at  b3»l  "as  compared  v/ith  63.6 
for  the  week  ending  December  3  showing  a  decrease  of  eight-tenths 
of  1  per  cent.     These  index  nLunbers  are  derived  from  price  quota- 
tions of  78^  commodities,  weighted  according  to  the  importance  of 
'       each  corarriodity  and  based  on  average  prices  for  the  year  I926  as 
100.0. 


Section  3 
MARKET  qUOTATIOlJS 

Farm  Dec,  I6. — G-rain'.    IJo.l  dark  northern  spring*  Minneapolis 

Products    kj  l/U  to  kS  l/^^-;  No.l  northern  spring*  Minneapolis  ko  l/kto 
^7  l/h^-;  No.l  hard  winter*  Kansas  City  kO  ^/k  to  Ul  l/2(f'',  Ho.  2 
■  hard  winter*  Kansas  City  ^0  l/k  to  UO  l/2^;  St.  Louis  U6^-  (Nora.); 
No.l  S.  R.  Winter  St.  Louis  kf*^  (Nom.);  No.  2  S.R.  winter  Kansc's 
City  39.1/2  to  kf^-  (Nom.);  St.  Louis  No.l  1.  Wh,  Portland 

^0  l/2^z;-;  No. 2  Am.  Dur.*  Minneapolis  37  l/2  to  ^11  l/2(/;;  No.l  Durum 
(Duluth)  kl  1/2  to  hk  l/2(f-;  No,  2  -rye  Minneapolis  29  l/k  to  32  l/h^-', 
No.  2  mixed  corn  Kansas  City  21  l/U  to  21  St.  Louis  23^' 

(Nom,).;  No. 2  white  corn  Kansas  City  2l' l/4  to  21  3/U{zJ;  St. Louis 
23  1/2^-  (Nom.);  No. 2  yellow  corn  Kansas  City  21  l/2  to  22^';  St. 
Louis  23  3/^?-' 5  No. 3  yellow  eorn  Miniieaioolis  21  1/2  to  22^!-;  Kansas 
City  21  to  21  l/2^';  Chicago  22  3/4  to  23  l/k<^-  (New);  St. Louis 
22  3/U  to  23  No. 2  white  oats  Chicago  16  l/2  to  16  3/^^-; 

St.  Louis  17  1/2^^;  No. 3  white  oats  Minneapolis  ik  l/S  to  ik  ^/S^-; 
Kansas  City  I7  to  ISj^J;  Chicago  16  l/'^^",  St.  Louis  17^'  (Nom.); 
Special  No. 2  barley  Minneapolis  29  to  30^-;  Chicago  30  to  No.l 
flaxseed  Minneapolis  $1.03  l/^  to  $1.06  l/k. 

Livestock  prices  at  Chicago:     Slaughter  cattle,  calves 
and  vealers,   steers  (IIOO-I5OO  lbs.)  good  and  choice  $U.50  to 
$6.75;  cows,  good  and  choice  $2.50  to  $3»755  heifers  (55O-S5O 
lbs.)  good  and  choice  $4.50  to  $6.75'»  vealers,  good  and  choice, 
$5  to  $6;  feeder  andstocker  aattle,   steers,  good  and  choice 
$^  to  $5.50;  hogs,  160-200  lbs.  good  and  choice  $3,20  to  $3,35  5 
200-250  lbs.  good  and  choice  $3.10  to  $3.25;  25O-35O  lbs.  good 
and  choice  $2.70  to  $3,20;  slau.ghter  pigs,  IOO-I3O  lbs.  good  and 
choice  $2.75  to  $3.25;  slaughter  sheep  and  lambs;  lamibs,  good 
and  choice  (90  lbs.  down)  $5*75  to  $6.35?  feeding  lambs  (range 
stock)  medium  to  choice  $U.50  to  $5 •50* 

Maine  sacked  ^3-reen  Mountain  potatoes  $1-$1.20  per  100- 
pounds  in  eastern  cities;  mostly         f  ,o.b.  Presque  Isle.  New 
York  sacked  Round  Whites  85{^'-$l  in  the  East;  6S<^^']2(^  f.o.b. 
Rochester.     Wisconsin  stock,  110  sales  on  account  of  weather. 

*Prices. basis  ordinary  protein. 
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Few' York  Danish,  type '  eatb age  $9-$15  '^vd..  per  ton  in 
terminal  markets;  $b.50-$tf.o«^.  Rochester.     Northern  stock 
$l4-$17  in  St.  Louis;  ^y-ly. 50  f.o.b.  Racine.     Texas  Round  type 
$2-$2.25  per  western  lettuce  crate  in  Chicago.     Hew  York  and 
Midwestern  yellow  varieties- of  onions  brought  J,0^-~60(^  per  50-' 
pound  sack  in  consuming  centers;  J>])'/^~3^^  f.o.b,  Rochester  and 
2~l^(l;-'}0(j:  f.o.b.  West  Michigan  points.    East  Shore  Maryland  and 
Delaware  sweetpotatoes,  Jersey  typej'  50^''"75^  P©^  bushel  tub  in 
eastern  cities,     Tennessee  Fancy  Halls  in  bushel  hampers  60^-65^^^- 
in  Chicago.     Few  York  Rhode  Island  ^3-reening  apples.-,  Fo.l,  2^ 
inches  up,   75^"~S5^';  Mcintosh  $1"$1.25  per. bushel  basket  in  Few 
York  City;  cold  storage  stock  Rhode  Island  '3-reenings  75^-80{z!' 
f.o.b.  Rochester, 

Wholesale  prices  of  fresn  creamery  butter  at  Few  York 
were:  92  score,  2'^^^(f:\  31  score,  25^2^';  9^  score,  SU-^^-. 

•■    .     Wholesale  prices  of  Fo.l  fresh  American  cheese  at  l^ev/ 
York  were:  Flats,  12-^  to  1^^^;  Si'ngle  Daisies.,  l^^^-  to  l^t^cp; 
Young  Americas,  I3-5:  to  .134-^25'. 

.     ,   liTholesele  prices  of  fresh' eggs,  mixed  colors,  at  Few 
York  (Urnef  Bar ry  Coitipany .  quotations)  v/ere:  Special  Packed,  37^^'"» 
Standards,  35  to  365^-;  Rehandled-Receipts,  33  3^!^'« 

Average  price  of.  Middling  spot  cotton  in  the  ten  desig- 
i^ated  markets  advanced  2,  points  to  5.80^  pei^  It).     On  the  cor- 
responding day  one  year  ago  the  price  stood  at.  5«91^."  December 
future  contracts  on  the'.Few  York  Cotton  Exchange  advanced  1 
point,  to  5»86^,  and  on  the  Few  Orleans  Cotton  Exchange  advanced 
k  points  to  5.88^.   (prepared  by  Bu.  of  Agr.  Econ.) 


Prepared  iu  the  Press  Service.  Office  of ;  Information,  United  States  De^aFtment  of  AgricuJtere.  foi-  the  purprtsfe  (rf 
presenting  all  shades  of  opinion  as  reflected  m  the  press  on  matters  afieclins  agricaltsjre,  parfcicufarly  ia  its 
economic  aspects.  Approval  or  tiiaapproval  ©if  views  and  opinions  tjaotetil  is  expressly  disclaimed.  The  Irsteut 
is  to  i-eflect  the -news  of  importance.        ,  . 
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THE  PEESIDMT     "'.  The  President,  in  a  message sent'  to  Congress  yesterday, 

ASKS  Debt  gave  it  as- M  s  _  opinion  that  innnediate- re-examination  of  the  war 
BOARD  debts  to  the  United  States  of  those  nations  that  had  "sought  to 

"       -      •    ■  maintain  their  o"bli_:^^^  most  practical  ap- 

;  ;  -.'proach  to,  that  currency  stabilizaTiion  that,  he  viewed  as  the  basic 

attack  on'  low'  prioe:fe  and  -other  aspects  of  the  world-wide  depression.  Accordingly, 
he  said, -he  proposes  to  seek  the  cooperation  of ' President-elect  Roosevelt  in 
choosing'-me'mb^^s  of.  an  executive  commission  that  can  begin  the  re-examination  at 
once,  presumably  starting  y/ith  G-reat  Britain's  debt  status,  and,  because  its  mem- 
bers have  been  approved  by  the  President-elect,  need  not  leave  its  work  half  done 
when' the- Qovernment  changes  hands  on  March      (Press,  Dec.  20.) 


COUNTRIES  OPP                 -The  press  today  says:   "The  emphasis  placed  by  President 
jOLD  STAInTDAEID  Hoover  in  his  report  on  the  war-debt  sit-uation  to  Congress  today 
on  the  necessity  of  bringing ■ about  a  greater  stability  of  inter- 
' national  currency  in  fighting  the  world  economic  depression,   is  in- 
creased by  a'  survey  .by  the  .  CQmniej-ce  Departmient,  which  lists  thirty-three  co-un- 
tries  having  ' of ficially  suspended  gold  or  gold  exchange  standard, '    Eleven  other 
countries  are -deserib.ed  as^.  !not  officially,  but  practically '  in  the  same  cate- 
gory. ^  In  most  instances—Uruguay,  Argentina,  ■  Brazil.,  Uexico,  Australia  and  New 
Zealand^  being  the  exceptions— -this  condition  has  developed  since  Sept,  21,  193 1> 
when  ur eat  Britain  abandoned  the  gold  standard.  •  In  a:ny  effort  to  effect  sta- 
bility in  international  exchange,  it  was  &aid  in  one  quarter,  the  key  to  the  sit- 
uation -lay  in  bringing  .'Britain  iDack  to  tae  gold  basis  because  about  50  per  cent  0: 
world 'trade  is-;  carried  on  by  countries  with  currencies  having  a  relation  to  the 
'    pound  ■'s'terling., ,  ..■,.:". .  ,  .  

Dakota  LAMD  ■■  ..-  ipierre,  So.,  Dak,,  dispatch-  today  states  that  between 

SALES  5, .5.00,000  and' 7,350,000  acres  of  South -Dakota  agricultural  land 

I  ■'   ■  .yesterday;  were  under  the  auctioneers'  hammer  as  county  sheriffs 

'■'      held'  the  annual ,  delinquent  tax  sales.    Besides  the  agricultural 

'    lands  ■many' pie  ces:  of  .city  property  V/ere  to  be  sold  for.  taxes.     The  report  says: 
'"A  total  of  ■'36,.S06,  000  a;cre,s,  .of .  land  was  assessed  in . 193'! ■  fo^  taxes  this  year  and 
B.W.Baier,  State  tax  .director ,..  estim^ated  that  taxes  are  delinquent  on  from  I5  to 
20  per--eent.     He  belie.ved,  , however,  that  b-uyers  would  be  few  and  that  most  of  the 
land  would  not  be  sold.'':;  "  '         "  "• 


;.THE  ALLOTMEInTT:  '  '    -  ■  '• -'- -'The  press  today  says:  "Packing  interests  added  their 
HEARINGS  voices  to-th'Ose.:  of ;  the  mill.e.rs  at  a  hearing  before  the  House  is'om- 

"  '  mi 1 1 ee -on"  S.gricul.;ture  yesterday  in  oppiosing  the  adoption  by  Con- 
'  gress- of -the'' domestic,  allotment  plan  for  farm  relief.     The  commit 
tee  is  considering- a  tentative;  bill:;introduced  by  Chairman  Jones,  embodying  the 
domestic  allbtment-'fe-attoB',  :.ax^  .i-ntgnd.e'd.  ..td  raise  the  prices  of  wheat,  hogs, 
cotton  and  tobacco  to  their  pre-war  level , '  "'. 
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Busineiss  The  Business  Week  for  December  21  says:  "Business  seems 

Situation    to  be  resisting  the  usual  influences  making  for  recession  as 
the  year  ends,  in  striiiiing  contrast  with  the  sharp  decline  of 
most  indicators  a  year  ago  at  this  time. .. .The  net  change  in  the 
general  level  of  business  activity,  after  allowing  for  seasonal 
fluctuations,  has  been  surprisingly  slight  during  the  past  six 
months.  ..  ..Similar  steadiness  has  been  evident  in  stock  prices^ 
'•  -     the  average  level  of  which  is  aluiost  the  same  as  it  was  two  . 
months  ago,  and  is  approaching  that  of  the  preceding  year  for 
■     the  first  time  during  the  depression. ...  Commodity  price  averages 
are  still  hovering  around  the  depression  lows,  but  seem,  to  meet 
a  resistance  point  at  these  levels, ,. .These  indications  of  stab- 
ilization are  the  more  striking  because  they  have  come  in  face,  of 
increasing  international  difficulties  precipitated  by  the  debt 
.  ,   •  .        payment  discussions, .  as  v/ell  as  uncertainties  regarding  fiscal 
and  other  congressional,  legislation,  and  renewed  contraction  of 
bank  credit .Although  it  appears  probable  that  the  spiralling 
process  of  deflation  has  recently  been  resumed,  clouding  the 
■prospects  of  improvement  next  year,  the  course  of  business  during 
the  past  half-year  suggests  that  a  broad  bottom  has  been  estab- 
lished from  which  it  should  be  possible  for  recovery  to  proceed 
if  the  proper  private  and  public  business  policies  are  applied 
in  the  next  few  months." 

Butter  The  British  Medical  Journal  for  December  3  says:  "Dr. 

Vitamins  -S.S.Zilva  and  xiis  assistants,  working  at  the  Lister  Institute, 
have  just  published  the.resiilts  of  some  interesting  researches 
upon  tlie  vitamin'  content  of  New  Zealand,  ,  Australian,  and  English 
butters.     This  work  was  part  of  a  scheme,  of  irives'tigation,  or- 
ganized by  the  Medical  Research  Council,  Into  the  vitamin  con- 
"  tent  of  various  foodstuffs,  and  is  issued  as  No.  I75  of  the 
Council's  Special,  Report  Series.    Butter  is  an  important  source 
of  the  fat-soluble  vitamins  A  &nd  D,   and  since  last  year  butter 
-froui  the  Southern  Dominions  constituted  W  per  cent  of  our  total 
im.ports  of  butter,   it  is  a  matter  of  much  practical  importance 
to  know  whether  its  vitamin  content  is  affected  by  transport 
and  cold  storage,     The  authors;  have  estimated  the  vitamin  A  and 
D  contents  of  a  l.arge  range'  of  samples  by  means  -of  the  usual 
biological  tests.     They  find  that  Australian  and  New  Zealand 
butters,  when  they  reach  the  consumer  in  this  country,  have  a 
vitamin  A  and  vitamin  D  content-  as  high  a.s  that  of  b-iitters  pro- 
duced in  ^3-reat  Britain  and  elsewhere  in  Europe.     Other  investi- 
gators have  found  that  there  is  a  considerable,  fall  in  the 
vitamin  content  of  British  butter  during  the  winter,  when  the 
cows  are  stall-fed,  but  the  vitamin  content  of  Australian  butter 
has  been  found  to  show  little  decline  at  this  time  of  year. 
Finally,  it  has  been  shown  t.hat  the  vitamin  content  of  butter  '•• 
is  but  little  affected  by  cold  storage.     -There, is  no  appreciable 
loss  of  potency  during  the  weeks  of  transit  .by .  sea^.  and  in  ', 
several  cases  no  notable  loss  can  be  detected  even  after  ■ 
periods  of  cold  storage  up  to  two  years.     The  vitamin  content      '  ■ 
has  been  found  not-  to  be' affected  by  the  racial- origin  of  the 
herds  from  which  it  comes. 
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Capper  on  The  domestic  allotment  plan,  the  <  nevsi'est  raetnod  pro- 

Allotment  posed  "by  economists  for  farm  relief.  Would  cost  American  consm- 
Plan         ers  $750,000,000  a  year  and  increase  the  income  and  huying  paver 
.  of  the  farmer  to  that  extent,   said  Senator  Capper  of  Kansas  in 

a  press  statement  December  18,     The  report  says:  "Senator  Capper 
;  characterized  the  plan  as  a  form  of  hounty,  'out  justified  it, 
Decause  he  said  that  increasing  the  income  of  the  farmer  would 
"break  the  economic  jam,  stimulate  industry  and  help  put  the  un- 
employed hack  into  j-ohs.     The'  cost  to  the  consumer,  he  said,  would 
not  he  hurdensome,  as  the  pric'e'  of  hread  would  not  he  increased 
more  than  1  cent  a  loaf  and  the  cost  of  cotton  goods,  tobacco  and 
pork  products  would  he  slightly  increased...." 

Food  Con-.  ..     A  St.  Louis  dispatch  Decemher  I5  says:   "Sixty  per  cent 

tainer  of  the  grocery  hill  of  the  average  family  is  expended  for  food 
Cost         and  the  remaining  Uo  per  cent  for  containers,   such  as  cartons, 

wrappers,  cans,  hot-ties,'  and  other  promotion  costs,  according  to 
a  survey  conducted  hy- the  Associated  Cooperage  Industries  of 
.  America. " 

French        .....       -A  Paris  dispatch  Decemoer  I6  says:  "France  shows  an  un- 
Trade        favorable  trade  balance  of  9, I37, 000, 000  francs  ($357,256,700) 
Balance    for  eleven  months  of  the  current  year,  according'  to  official 

statistics  issued  today.     Up  to  the  end  of  l^Iovember  the  total  of 
imports  was  27 , I3I , 000, OOO'f rancs,  a  decrease  of  12,261,000,000 
from  the  corresponding  period  of  1931-     Exports  in  the  period  of 
this  year  totaled  1 7,  995+, 000, 000  francs,  a  decline  of  10,308,000,- 
000  from  the  previous  year'.     With  exports  and  imports  considerably 
greater,   the  French  unfavorable  balance  at  the  end  of  November, 
1931.  was  11,090,000,000  francs.     In  l:'iOvember  of  this  year  imports 
totaled  2,537,000,000  francs,  exports  1,729,000,000." 

Grapefruit  An  editorial  in  California  Cultivator  for  December  10 

Infesta-  says:  "Advice  from  the  office  of  the  Los 'Angeles  County  horti- 
tion         cultural  -  commissioner  announces  the'  recent  interception  of  a  box 
from  Hidalgo  County,  Texas,   containing  four,  grapefruit  infested 
with  four  different  kinds  of  scale.     The  shipment  was  made  by 
•    m.ail  and  marked  'China'  and  lFragile,  '  thus  violating  postal  reg- 
ulations r:S  v/ell  as.  a  Federal  and  two  California  quarantines. 
Needless  to  say  the  shipment  was  promptly  returned  to  the  shipper. 
liYhile  scale  . inf  estations  found  on  this  'fruit  were  not  those  par- 
ticularly quarantined  against'  and  therefore  did  not  constitute 
a  real  menace,  the  fact  that  the  box  was  m.ismarked  indicates  that 
the  shipper  was  not  ignorant  of  the  law  but  deliberately  atte'rapt- 
ed  to  evade  it.     That  the  shipment  did  not  coni:ain  the  more  dan-  - 
gerous  diseases  against-  which  Federal  'and  Stace  quarcmtines 
have  been  established  was  "no  fault'  of  the  shipper  and  therefore 
should  not  lesse'n  the  severity  of  the  punisliraent  for  the  law's 
violation..  .  liThether  or  not  any  action  v/ill  be  oaken  by  the 
postal  authorities  in  this  particular  case  remains  to  be  seen, 
nevertheless  such  Viola.tibns  are  the  most  dangerous-  source  of 
pest  and  disease  spread  with  which  our  quarantine  guardians 
have  to  contend  and  constitute  a  constant  menace  to  agriculture,,. 
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Megro    f.  L.  Leap,  Ohio  State  University,  writing  under  the 

Farmer      title  .".The  Standard  of  Living  of  Negro  Farm  Families  in  AI:llD:em8rle 
Stand-     ..Coijjity,  Virginia,^'  in' Social  Fprces  -for  Decemoer,    says:  "....The 
ards        ■  mbs''t\  important  town  'or  city  in  relation  to  the  area  studied  is 

•  •■  ■■■  Charlottesville,  the  cdurity  seat ,  ,  located  ahout  ten  miles  to  the 
north.,  ,  This  city  has  a  population  of  about  15,000.  Covesville, 
five  miles  t.O'  the  south  on  ;  a,  United  _St^te,s-.  Highway  from  Charlottes- 
ville,  is  the  closest  town,  although  the.  real  trade  center  is  the 
county  seat,  .About  one-half  of  the  homes,  found  3icrB  are  white,  one- 
fourth  Uegro,,  and  one-fourth  abandoned,..    Thes ' abandoned  homes  are 
'   .mostly  those- in  tiie  mountains ...   ..In  the  7^  f  amilies  studied  the 
."'average  size  was  3»9  persons,  while  the  size  of  the  household 
was  .9  persQns  larger,  or'^.g  persons.     These  figures  are -smaller 
than  those  of  a  recent  farm,  study  of  'Virgi-nia  whites,  which  re- 
vealed an_:average  of  4.5  persons  in  the  farm  family  and  5«0  per- 
•';"■'•■■■'  sons  in  the  farm  household.     The  latter  averages  are  for  I37  farm 

.■■  schedules  in.v/hich  the  prosperous  group  showedia  larger  size  than 
eitiaer  ,the  poor  or'  the  intermediate  groups.     -a-ee  and  Stauffer's 
poor  class  averaged  4-.1  persons  per  famiily  and         persons  per 
household.     The  average  size  of  15^  llegro  families  in  Kentucky, 
Tennessee,  and  Texas,  made  in  1919~21  was  4,8  persons  while  the 
corresponding  figure  for  the' households  was'5'1  persons. ...  The 
average  education  of  the  6I'  operators  amounted  to  2.7  years  while 
that  of  the  69  homemakers  was  4.6  years-.     This  is  quite  a  con- 
trast to  the  education  revealed  in  the  white  'Virginia  farm  study 
which  shov/ed  5*0  years  for  the  husbands  and  5»9  years  for  the 
homemakers  of  the  poor  group.     The  other  two  groups  showed  a 
greater  number  of  years  sperit  in  school.     The  Negro  girls  and 
boys  over  l4  at  home  shov/  a  lo'nger  record  at  school  than  their 
parents  even  though  many  of  them  are  still  in  attendance.  The 
■■'         boys  averaged  5'1  years  and  the  girls  6.4  years- while  4S  sons 

away- from  home  averaged  5.3  years  and  42  daughters  averaged  5-S 
years  of  schooling...." 

New  Marsh  -A  Charleston,  'S.C.  ,  dispatch  December  I5  reports:  "An 

Wren         entirely.new  type  of  marsh  wren  has  been  identified  at  Charles- 
ton through  the  research  of  two'  Charleston  naturalists,  Alexander 
Sprunt,  jr.,  and  Edward  von  St  Dingle.     It  has  been  named 
• .  '  telmatodytes  palutris- waynei '  in  honor  of  the  late  Arthur  T. 
Wayne,  who  discovered  several  new  species  at  the  turn  of  the 
century.     It  is  exceptionally  dark,  its  head  and  nape  a  sooty 
•'■  black,  the  flanks  brown,  the  tail  heavily  barred  and  the  sides  ■ 

of  the  breast  barred.     It  frequents  the  rice  fields," 

Rail  A  Chicago  dispatch  to  the  press,  of-  December  I9  says: 

Mileage     "ViTestern  railroads  beginning  .Feb r-q.ary  1  will  place  passenger 
Reduc-  "    scrip  books  on  sale  at  2,7  cents  a  mile,  a  25^  reduction  froin 
tion  the  regnalar  mileage  rate.     In  ce.rtain  parts  of  the  territory 

no  com-Darb,ble  tickets  have  been. on, sale  for  more  than  20  years, 
and  elsewhere  no  reduction  has  .been  made  in  rates  since  before 
the  war.     The  reduction  offered  is  larger  than  the  20^  cut  re- 
quested  by  traveling  men  in  an  Interstate  Commerce  Commission 
hearing  a  year  ago.,.." 
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.'The  Commercial  Bulletin  (Boston)  for  December  ■  I7  ■  says : 
"There  has  been  a  fm-ther  moderate  turnover  in  wool  this  week, 
chiefly;,  for  account  of  one  or  two  large  buyers.     There  is  some 
interest  shown  in  nearly  every  description.     Prices  appear  to 
have  steadied  on  the  lower  level  established,  .late  last  v/eeli;  in 
fact,:-  top  price.s  are,  if  anything,  a  b'it'  firmer.   .The  foreign 
markets  aire  generally  steady,  although  medium  t'o  lov;  crossbreds 
both  in  London  and  in  the .primary  markets  have  been  rather  softer 
in  price.     There  is  rather  more  business  repcirted  in  the  goods 
market  than  is  usual  at  this  time  of  year.'    Prices ''for  "goods, 
yarns  and  tops  appear,  to  have  steadied  this  past  week.  " 


Section  3 
MiHKET  QUOTATIONS 

Products  Dec.  I9. — 'o-rain:     iTo.l  dark  northern  spring*  Minneap- 

olis. ^5  3/U  to  U6  3/^{zJ;  No,.l  northern  spring*  Minneapolis  J,/k 
.  to.k^  3/^^',  No.l  hard  winter*  Kansas'  City  41  to  kl  3/^f';  No. 2 
hard  winter*  Kansas  City  kO  l/2  to  kl  l/Zf,  St.' Louis  hS'l/2(^- 
(Nora.);  No.l  S.R.  Winter  St.  Louis  k~(  l/2  (Norn.);  No. 2  S.R. 
Winter  St.  Louis  Uy^;  No.l  W.  ^.7h.  Portland  kO(^;  No. 2  Am.  Dur.* 
Minneapolis  38  to  k2(^;  No.l  Dufimi  (Duluth)  ^2  to  U5(zJ;  No. 2  rye 
Minneapslis  29  to  32{2J;  No. 2  mixed  corn  Kansas  City  21  l/U  to 
21  3/U^'.;  Chicago  2M-  l/k^-  (old);  'St.  Louis  23  to  _23  l/2^z;-;  No. 2 
■  white  corn  Kansas  City  21  l/2  to  22^z;-;  St."  Louis  2^^^  (Nora.); 
No. 2  yellow  corn  Kansas  City  21  l/2  to  22<f-;  Chicago  2<^<^-  (old); 
St.  Louis  2U  No. 3  yellow  corn  Minneapolis  21  to  21  1/2^^; 

Kansas  City  21  to  21  l/2^^;  Chicago  23  l/2  to  23  (New); 
St.  Louis  23  to  23  l/2f;  No. 2  white  oats  Chicago  16  3/4^-; 
St.  Louis  11^;  No. 3  white  oats  Minneapolis  ik  to  ik  ^/k(p;  Kansas 
City  17  to  IS^;  Chicago  16  l/2  to  16  3/h(^';  St.  Louis  16  l/2^zJ 
(Nom.);  Special  No. 2  barley  Minneapolis  29  to  31^-;  Chicago 
3^  to  37^^;  No.l  flaxseed  Minneapolis  $1.03  *o  $1.06. 

Livestock:     Slaxighter  cattle,  calves  and  vealers, 
steers  (IIOO-I5OO  lbs.)  good  and  choice  $^.75  to  $6.75;  cows, 
good  and  choice  $2.50  to  $3.75;  heifers  (55O-S5O  lbs.)  good 
and  choice  $^.75  to  $7;  vealers,  good  and  choice  $5  to  $6; 
feeder  and  stocker  cattle,   steers,  good  and  choice  $4  to  $5.50; 
hogs,  160-200  lbs.  good  and  choice  $3.10  to  $3.30;  200-250  lbs. 
good  and  choice  $2.95  to  $3.20;  25O-35O  lbs.  good  and  choice 
$2.60  to  $3.05;  slaughter  pigs,  IOO-I3O  lbs.,  good  and  choice 
$2,65  to  $3»10!  slaughter  sheep  and  lambs;  lambs,  good  and 
choice  (90  lbs.  down)  $5.75  to  $6.50;  feeding  lambs  (range 
stock)  mediwa  to  choice  $U.50  to  $5.50. 

Maine  sacked  ^reen  Mountain  potatoes  ranged  $1-$1.25 
per  100  pounds  in  eastern  cities;  few  f.o.b.  Presque  Isle. 
Wisconsin  sacked  Round  Whices  755^-SO^  carlot  sales  in  Chicago; 


Wool 

Marke  t 


Farm 


*Prices  basis  ordinary  protein. 
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52|-53^^z:-  f.o.lD.  Waupaca.     New 'York  Dani  sh  type  cattage  $9-$l6 
bulk  per  ton  in  terminal  markets;  $6~$6.50  f .o.b.  Rochester. 
Northern  stock  $15-$17  in  St.  Louis;  $7-$7.50  f .o.h.  Racine.  : 
Texas  Round  type  $2  per  y/estern  lettuce  crate  in  Boston;  65!zI"-85^^- 
f.o.lD.  Lower  Valley  points.    New  York  and  Midwestern  Yell ov/  varie- 
ties of  onions  brought  30^^'~60{^  per  50-pound  sack  in  consuming 
centers;  33^2^■~32^'  f.o.b.  Rochester  and  2Z(l;-^0^  f .o.b.  West  Michigan. 
New  York  No.l,  2-|  inches  up,  Mcintosh  apples  $1-$1.25;  Rhode 
Island  Greenings  SO<p~S^^  and  Wealthys  75^^  pe^  bushel  basket  in 
New  York  City;  cold  storage  stock  Rhode  Island  G-reenings  'J^<^-~80<^ 
f.o.b.  Rochester. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  25-|{^';  9I  score,  25^/?;  90  score,  2^<^. 

Ifnolesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Plats,  12^  to  1])^</'',  Single  Daisies,  13-^  to  l'^^</'', 
Young  Americas,  13-4  to  134^« 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  Nev/ 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  35?^! 
Standards,  Rehandled  Receipts,  33^^"' 

Avera^'e  price  of  Middling  spot  cotton  in  10  designated 
markets  declined  7  point. s  to  ^«8'J^  per  lb.     On  the  sajne  day 
last,  year  the  price  ?;as  5*23!^"-     December  future  contracts  on  the 
New  York  Cotton  Exchange  declined  9- points  to  ^.S^<^,  and  on  the 
New  Orleans  Cotton  Exchange  declined  U  points  to  5«93^^''  (Prepared 
by  Bu,  Agr .  Econ. )  '  ■ 


Prepared  in  the  Press  Service,  Office  of  InformatjoB.  United  States  De^axtxnent  of  Agriculture,  for  the  p»3T>«se  of 
presenting  all  shad&ff  of  opinion  reflected  in  4he  - press  on  matte?*  a^ecting  agricultare,  particularly  ia  Its 
econoinic  aspects.  Approval  or  disapproval  of  views  and  opiiiiuuii  quoted  is  expressly  disclaimed.  The  latent 
is  to  reflect  the  news  of  importance. 
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HOUSE  FAEM  iji  A.P.  dispatch  today  from  Chicago  says't     "For  the  second 

BLOC  '  time,  a  Farm  Bloc  has  "been  organized  in  Congress  to  give  bi-partisan 

support  to  agriculture's  relief  demands.     The  American  Farm  Bureau 
Federation  yesterday  received  word  from  its  president,.  Edward  A.  O'Neal,  v/ho  is  now 
in  Washington,  that  about  150  members  of  the  House  have  banded  together  to  force 

through  the  short  session  of  Congress  a  four-point  legislative  program  Mr« 

O'Neal'' s  telegram  said  Members  of  Congress  from  both  parties  were  backing  an  agri- 
cultural' program, '  which  tentatively  includes  expansion  of  currency,  lov/ering  of  the 
price  of  the  dollar,  stopping  farm  mortgage  foreclosures  and  giving  equality  to 
agriculture-  and  labor....," 


COTTON  BILL   ■    '  •   Without  a  dissenting  vote,  the  House  December  19  passed  the 

PASS3D  'Jones' bill  to  allot  the 'last  329,000  bales  of  the  CJovemment '  s  sta- 

bilization cotton  to  the  Red  Cross  for  'relief  dis'tribution.  The 
measure  now  goes  to  the 'Senate,     (Press,  Dec,  20^)  :  . 


R.F.C. LOANS  '*         Governors  of  15  States  have  filed  relief  reports  with  the  . 

Reconstruction  Finance  Corporation  preparatory  to  asking  for  Federal 
loans  to  aid  their  States  during'  January  and  February,  according  to  the  press  today* 
The  report  says:.    "The  corporation,  to  date,  has  loaned  $85,907, 59'6  to  35  States 
and  Hav/aii  'and  Puerto  Rico  to  provide  direct  and  wo.rk  relief  up  to  January  1,  1933, 

•  •  •  « 

The  Jnterstate  Commerce  Commission  was  asked  December  19  to  authorize 
another  loan'to  the  Mi'ssouri  pacific  Railroad  of  $4,300,0.00  from  the  Reconstruction 
Financd  Corporation,     The  road  has  received  $17,100,000  in  loans  from  the  corpora- 
tion for  various  purposes,     (Press,  Dec,  20,) 

A  press  dispatch  today  says:     "The  Reconstruction  Finance  Corporation 
cleared  the  way  yesterday  for  building  the  v/orld's  largest  bridge,.'  a  giant  span 
across  San  Francisco  Bay.  '  The  corporation,  which  some  weeks  ago  .agreed  to  buy 
$62,000,000  of  bonds  to  finance  the  project,  formally  signed  the  agreement  yester^ 
day.^  at  the  same  time  approving  contracts  and  plan's  for  the  construction,  and  step- 
ping up  the  amount  to  be.  taken  t'o  $62 ,.050, 000,:    The  entire  bridge  will  cost  about 
$70,000,000^  California  furnishing  the  balance,     The  State  Highway  Commission  will 
take  it  over  on  completibti 'and  operate  it  as  a  toll  bridge  until  the  bonds  are 
paid  off. 


ATLANTA  ADOPTS  '  '  Azi  A.P.  dispatch  -today  from  Atlanta  says:^   ."Scrip  valued  at 

SCRIP  $400,000  was  issued'  to  4,000  municipal  employees  o.f  Atlanta  yester- 

day as  a  substitute  for  cash  payment  of  their  November  salaries, 
December  salaries  have  not  been  paid  as  yet  and  .authorities  saw  little  hope  of  dis- 
tributing them  unti=r  after  the  fii's't  of  ,the  year,, , . , C'ouncilmen  and  all  employees 
of  the  city  shared  in  the  distribution--  pdli'cemen,  firemen,  school  teachers,  office 
workers,  street  cleaners' and  ti*ack  drivers, '  .  . 
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Section  2 

Corn  Borp'.r  Florists  Exchange  and  Horticultural  Trade  TJerld  for 

and  Decem'ber  17  says:     "One  result  of  the  lifting  "by  the  Federal  De- 

Dahlias    partment  of  Agriculture  of  its  quarantine  against  the  European 

corn  torer  is  seriously  threatening  the  danlia  grov/ing  interests.. 
-.  '  ,  of  the  country —  tut  that 'result  is  not  the  borer  itself,  -  Ef- 
forts are  "being  made  by  the  American . Dahlia  .Society  to  alleviate 
the • condition  that  has  cane  about  through  the  imposing  by  17  dif- 
.:ferent  .  States  o^f  quarantines  that  not  only  are  more  burdensome 
thaja  v^as  the  Eeaeral  regulatory  order,  but  actually  impcise  re- 
strictions- that  it  is  impossible  to  comply  with.    Three,  of  the 
States  have  issued  flat  embargoes  against  borer  host  plants, 
.,  .  .  -  _  which  include  not  only  cut  flowers  and  g.rowing  plants  of  all  hol- 
low stem  species,   such  as  chrysanthemiims ,  asters,  dahliasj  etc, 
but  also;  , the.  tubers  or  roots  ■  of  dahlias.     A.  n-'omber  of the  other 
State  regulations  demand  Federal  certificates  on  all  such  ship- 
ments, which  certificates,   since  the  Federal"  Government  has  washed 
its  hands  of  corn  borer  ojiarantine  work,  are  no  longer  issued, 
With  the  corn  borer  area  now  including  the  northern  half  of  Indi- 
ana and-  parts  :df- Maryland,  Virginia  and  West  Virginia  and  all  of 
.  -  Ohio,  "Michigan,  New  York,  Pennsylvania,  Nf^^w  Jersey  :and  the  Hew 

^       ■    England  States,   the  problem  has  become  SQ  serious  that  a  special 
committee.,  of  the  Dahlia  ^Society  is  taking  the  matter  before  Dr. 
L.  A.   Strong,  chief  of",. the  Plant  Qiaarantine  Bureau  of  the  Govern- 
ment,  in  an  effort  to 'bring  about  some  improvement."    ■  '  .  , 

.Florida  An  editorial  in  Th-e  Miami  Herald  for  December  16  says: 

Sugar        "...The  "united  S.tates  Sugar  Corporation  starts  harvesting  and 

...   grinding  in  the  Everglades-,  providing  labor  for  3,000  men.  The, 
e;rinding-,mill- at  Glewis.ton  will  be  placed  in  operation  i.ionday, 
■  ■  operating  close  to  capacity  of  5,500  tons  of  cane,.,  daily.  There 

■  .        are  15,000  acre-s^of.  cane  rfiady  for  cutting.     The  sugar  will  be 
shipped  to  Savannah;  for  refliiihg.    Eventually ,  .  it  is  expected,- 
'sugar  production  .will  "be  . increased' to  such  an  Extent  and  become  a 
sufficiently  permanent  industry- to  warrant  the  establishment  cf 
.  :.  .        refineries -in  this  States,   -Then  the  finished  saccharine  will  be.  • 
shipped  from  Florida  ports  by  rail'  and  sea.     Florida  thus ■  looks 
up  industrially,    -Coupled- with  sugar  "pro duct io"n  at  .present  is  the 
output  of  citrus  f.x-uits  and  the  diverse  ,a:gri cultural  yields,  the  \ 
■     ^       po.^  si]:  ill  ties-  ■of;  which. '.are  unlimited.  -  '.7ith  practically  the  entire 
co'-antry  for  a  market,  ; Flo^-ida-  is  among  the,  few  places  v/here.  .farm-, 
ing- can-  continue  during  the'  winter  months. -.  ^  .c,"".  , 

German  A  Berlin  dispatch  today  says:     "Germany's  trade  balance 

Export      in  ITovember  shows  an.  export  surplus  of  82,000,000  marks 

Surplus     ($13,515,000),  v/hich  is  2 , 000, 000  marks  below  October '  s  surplus.  --. 

This,  is  :the  more  noteworthy  'since  normally  .exports  contract  sharp- 
.  :ly  in  Nov_ember,.  while -iniports'  show  a  slight  increase..  -  The  total 
export  surplus  for  the-  eleven  months  .of  the  'current  year  is 
-     -  .     1,012,000,000  ma-i^ks  (l^-240-, 856,000) V  again^  in  cor- 

..  .    .  ;    ^'2 spending -period: '.o-f^.j.S31',  -•  last  year  the  iJov.e^^        export  surplus 
,  ..  was  132,400,000,  marks,  belo'w' Octdlj'ei:' s.  -  Th.e  N  export  this 

year,  totaling  475, 000, OOO.-mark's,  a'ctuall'y  declined  7,000,000  from 
October,  but  imports totaling.  393,000, 000  marks,  -declined 
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5,000,000.     Finished  goods  in  ilovemlDer  lullyTnairitained  the  Octo- 
'oer  export  level.    Last  year  they  fell  off  102,000,000  marks  from 
.O.ctoDer-,  and  in 'ISSO  they  were  off  106,000,000,     This  ilovemlDer 's 
export- decline  involves  only  rav  materials,  foodstuffs,  and 
.  partly .  finished  goods.    ilovemlDer  exports  of  finished-goods  were 
'37  -oer  cent  in  value  heio?/  the  corresponding  month's  exports  last 
year,  hut  they  were  only  50  per  cent  smaller  in^ volume. " 

Land  3aiiLz  The  total  a'nount  of  extensions  -uade  and  delinquencies  car- 

Loans      .'ried  hy  the  •S'ederal  Lr-nd  Banh  of  Omaha  now  exceeds  the  (rovenament 
capi.tal  allotted  outright     to  this  hank,  according  to  a  statement 
mad_e:  yesterday  hy  D.  P.  Hogari,.  president  of  that  institution,  who, 
together  vdth  the  other  eleve'n  Federal  Land  Bank  presidents,  is 
meeting  with  the  Federal  Farm  Loan  Board.     Jn  discussing  the  mat- 
ter of.  extensions  and  the  carrying  of  loans  upon  "hich  install- 
ments are  delinouent,  Mr.  Hogan  continued:     "It  would  not  he  good 
business  nor. .would  it  he  hu.mane  to  refuse  to  cooperate  with  and 
assist  any,  horrower  to  keep  his  farm  if  there  is  reasona''ole  hope 
that  he  may  succeed.     Especia^lly  is  that  true  imder  present  eon- 
ditions.  ■  On  th.e  other  hand,  it  would  not  he  good  husiness  nor 
«■       would  it  -he  Just  to  allow  a  situation  in  a  loan  to  develop  through 
failure  to  apply  proper  remedies  that  would  result  in  a  loss  to 
,  the  good  horrowers.  .   .■'.  ■•■" 

Latin  Dr.  A.  A,  Moll,  scientific;  editor.  Pan  Ainerican  Sanitary 

America '  33:Lrea.u,  writing  on  "Medical  Research  in  Latin  America"  in  The  Pan 
Medical    American  Union  for  December,  says:   . "A  remarkaole  feature  of 
Research  medical  research  in  Ar:ierica  has  been,   especially  of  late,   its  de- 
cidedly Pan. American  character  in  many  instances.     Proof  is  thus 
brought  once.  mQre-of -the  only  too  well  recognized  fact  that  sci- 
ence .takes  no  account  of  frohtiers,  ,  Vargas  practiced  in  Puerto 
Eico;  Esparragosa,  of  Guatemala,  and  Kerrera  Vegas,  of  Argentina, 
'■.•ere  born  in  Venezuela;  Fermin  Ferreira,  of  Uruguay,  and  Bai'abaren 
of  Ecuador,-  In  Peru;   G-uit eras  and  G-cnzalez  Echeverria  spent  a 
large- part  of  their  lives  in  the  United  States;  Pena  Chavarria  has 
headed  laboratories  both  in  Costa  Rica  and  Colcmbia,  -  In  the  yel- 
low fever  epc  oil -mailing  achievement,  C\Tb  -,,  as  well  as  the  United 
States,  Brazil,  and  other  countries,  participated.     Hookworm  dis- 
ease, is  a  similar  case  to  the  point,  and  just  .as  much  may  oe  said 
regarding  mycoses,  American  leishiuaniasis,  verruga  peruana, 
snake^poispning  control,  etc,    'The  altruistic  activities  of  the 
Rockefeller  Foundation  have  made  available  to  the  other  countries 
the  lessons  learned  elsewhere  and  given  new  impetus  to  scientific 
medicine  and  the  establishment  of  laboratories.     The  medical  work 
of  the  United  Fruit  Co*^  embracing  several  tropical  countries,  has 
also  served  a  like  purpose,  and  the  conference  on  tropical  prob- 
lems held  under -it's  auspices  in  1924  constituted  a  real  scientific 
and  Pan  A::ierican  achievement.'    The  remarkable  studies  of  diphtheria 
"at  Rio  in  1927  by  DoUll,  Ferreira,  and  Parroiras,  and  Ruiz 
C.astaneda's  and  Zinsser's  on  typhus  fever  offer  recent  instaiices 
of  this  medical  pan  Americanism.    IJeiva. ,  of  the  Oswaldo  Cruz  In- 
stitute, is  another  shining  example,  as  lie  organized  the  medical 
zoology  aind  parasitology  section  of  the  Buenos  Aires  Bacteriolog- 
ical Institute,  and  while  in  Argentina  discovered  the  presence  of 
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Chagas'  disease  and  typlmn  fever.     The  Spanish  edition  of  the 
Journal  of  the  Araerican  Hedical  Association  and  the  Boletin  de 
la  Oficina  Sanitaria  Panamericana  have  also  contrihuted  effec- 
tively to  the  sanie  cause.     The  pan' American  Sanitary  Bureau  has 
helped  in  addition  throU;:^h  the  conferences  organized  "'jjider  its 
auspices  and  recently  through  the  studies  of  plague  on  the 
Pacific  coast  of  South  America  " 

World  Leo  Pasvolsky,  vfriting  from  Geneva  on  preparations  for 

Economic  the  World  Econo-;dc  Conference,  in  Barron's  for  Decemher  19,  says: 
Confer-     "Two  problems  of  iiimiediate  and  fundamental  importance  dominated 
ence  the,  meetings  of  the  Preparatory '  Comni ssion  for  the  ",'orld  Hone- 

tarj^  and  Economic  Conference.,  v/hich  was  in  session  here  from 
Octoher  Zl  to  Hovemher .  9..     These  were  the  restoration  of  the  gold 
standard  and  the  removal  of.  the  existing,  restrictions  on  inter- 
■  .  nationsJ  trade.     Many  other  topics  v.'-ere  also  discussed,  hut  they 

were  either  of  a  seco.ndary  importance  or  else  merely  phases  of 
the  tv/o  dom.inant  issues.     On  neither  of  the  tv/o  large  problems 
did  the  experts  assembled  here  reach  any  decision  or. even  an  ap- 
proximate degree  of .  agreement.     A  prominent  member  of  the  coiHiiiis- 
sion,  when  asked  at  the  end  of  the  session  what,  in  his  opinion, 
had  been  accomplished,  replied:      'We  have  talcen  measure  of  the 
difficulties  confronting  us'.''   And  this  v/as  pretty  much  v/hat  the 
■  .         ccimiiission  did  do,  faced  as  it  v/as  .with  two  distinct  sets  of  dif~ 
, ;•  .ficulties.     The  first  of  these  was  'inherent'  in  the  very  nature  of 

..   the  situation,   since,  the  problems  ' which  v/ere  .under  discussion  are 
not  only  extremely  complex  and  intricaote  but  involve,  in  e.ddition, 
'     jealously  guarded  and  seldom  easily  recon.cilable  national  ihter- 
-,.  ests  3-nd  desires.    Moreover,  as  v/e  shall  see  later,   the  attitude 

 ^         ■  of  seyer.al  important  nations  on  some  of  the  vital  issues  is  any- 

,, .    thing, but  conducive  to  necessary  action.     To  reach  agreement  on 
.;  ■     these  problems  v;ould,   therefore,  liave  been  an  arduous  task  under 
any  ■  circwnstances.     It  v/as  not  rendered  any  easier,  by  the  second 
.set  of  difficulties,   relating  to  methods  of  procedure  and  mainly 
to  the  fact  that  the  v:ork  of.  the  commission  itself  had  not  been 
sufficiently  prepared  and  thought  through  in  advance.     The  com- 
mission v/as  not  even  certain  as  to  v.hat  its  task  v/as,  and  this 

naturally  affected'  the  character  of  the'  re.sults'  achieved  Wliat 

is  urgently  needed'  is  that  the  large  count'ries  reach  among  them- 
selves the  degree  of  agreement  v/hich'  would  make  the  necessary 
.  action  possible.     Tliey  can  do  "this  either  ,  by  means  of  diplomatic 
negotiations  and  conversations,  or  in  a  small  group  The  com- 
mission is  to  meet  aga.in  at  a  later  date  to  be  set  by  the  Organ- 
izing Committee  of  the  Lea.jgue  Council,     The  present  expectation 
is  that  it  v/ill  meet  some  time'  in  January.     This  affords  the  gov- 
ernments an  ample  interval  during  v/hi.ch  to  perform  the  indispen- 
sable preliminary  v/ci'k,  inostly  of  making  up  their  minds  as  to  how 
far  they  are  prepared' to  go,.   Eor  If  it  is  to  accomplish  the  task 
it  has  .set  itself,  the'  comnission,  in  its  next  session,  will  have 
to  engage  in  negotiations.,  .  instead  of,  exploring  ground  on  which 
.,  .  •  .         very  little  except  action  'remains  unexplored,  " 
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Section  3 
.-.MAEKET  QUOTATIONS 

Farm  .  ■   ■  ■  ■  . 

Products  Dec.  20 —  Livestock  prices  at  Chicago:     Slaughter  cattle, 

calves  and  vealers:-   steers  (1100-1500  Ihs.)  good  and  choice 
$5-7;   cows,, good  and  choice,-  $2«.50-4;  heifers  (550-850  Ihs.) 
good  and  choice  $5-7;  vealers,  good  and  choice,  $4.50-5o50; 
feeder  and  stocker  cattle;   steers,  good  and  choice,  $4-5,50, 
Hogs:  160-200  Ihs.  good  and  choice  $2.95-3.15;  200-250  Ihs.  good 
and  choice  $2.85-3.05;  250-350  Ihs.  good  and  choice  $2.50-2.95; 
slaughter  pigs,  100-130  l"bs« ,  good  and  choice  $2.:65~3.10; 
Slaughter  sheep  and  lanilDst     lamhs,  good  and  choice  (90  lbs.  down) 
$5.75-6,40;  feeding  lamhs  (range  stock)  medi"uin  to  choice  $4,50- 
5.50. 

Grain:    Uo,  1  dark  northern  spring  wheat*  Minneapolis 
46-|--47|-{^ ;  No,  1  northern  spring*,  Minneapolis  45^-4:6^^;  No.  1 
hard  winter*,  Kansas  City  41^-4lf{2^;  No.  2  hard  winter*,  Kansas 
City  40-|-4l5^;   St.  Louis  46^  (Norn.);  No.  1  soft  red  winter,  St. 
Louis  47|^;  No.  2  soft  red  winter,  Kansas  City  40^-4:8^  (Norn.); 
Chicago  46^;  St.  Louis  46^^;  No.  1  W.  Wh.  Portland  39^<f:;  No,  2 
amher  durum*,  Minneapolis  37-3/8-41-3/8{^;  No.  1  durum,  Duluth 
41-3/ 8-44-3 /8{^;  No.  2  rye,  Minneapolis  28|-3l|^;  No.  2  mixed 
corn,  Kansas  City  21-^-2lfi^;  Chicago  23f^^  (Norn.)  (New);   St.  Louis 
23-23^^  (Nom.);  No,  2  white,  Kansas  City  21-|^zJ-22^;   St.  Louis  23-|- 
24^zJ  (Nora.);  No.  2  yellow,  Kansas  City  21-^-22^;  Chicago  25^^  (Old); 
St.  Louis  24-|-^;  No.  2  yellow,  Minneapolis  19^~20(pi  Kansas  City 
21-2lii^;  Chicago  23^^  (Nom.)  (New);   St.  Louis  23-23^^/^;  No.  2 
white  oats,  Chicago  16f{^;   St,  Louis  17^<p  (Nom.);  No.  3  white 
Minneapolis  13-7/85^-1 4-5/8$^;  Eansas  City  17-18^;  Chicago  16^(p; 
St,  Louis  16-5--16f^;  Special  No,  2  harley,  Minneapolis  29-31$^; 
Chicago  34-37^;  No,  1  flaxseed  Minneapolis  $l,03f-1.06f , 

Maine  sadi  ed  G-reen  Mountain  potatoes  ranged  $1-1,25  per 
100  Ihs,  in  eastern  cities;  mostly  58^^  f,  o.t.  Presque  Isle. 
Wisconsin  sacked  Round  Whites  75-80j^  carlot  sales  in  Chicago; 
few  50-5552^  f.o.h.  Waupaca.    New  York  and  Midwestern  sacked  yel- 
low varieties  of  onions  30-60{zJ  per  50-poiands  in  consuming  cen- 
ters; 33-38{^  f.o.b.  Rochester.    New  York  Danish  type  cahhage 
$12-16  hulk  per  ton  in  terminal  markets;  $6-7  f,o,l).  Rochester. 
Florida  Pointed  type  90{^-$l.l2i  Pe^"  l^-hushel  hamper  in  New  York 
City.     New  York  Mcintosh  apples,  No.  1,  2|  inches  up,  $1-1.25; 
Rhode  Island  Greenings  75-90^^  and  Wealthys  75-85^  per  hushel 
hasket  in  New  York  City;  mostly  80i^  f,o."b.  Rochester. 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  declined  3  points  to  5.84:(p  per  pound.     On  the  correspond- 
ing day  last  season  the  price  was  5, 8352^,     Decemher  future  con- 
tracts on  the  New  York  Cotton  Exchange  declined  1  point  to  5.935^, 
and  on  the  New  Orleans  Cotton  Exchange  declined  5  points  to  5.88^. 


♦Prices  hasis  ordinary  protein 
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■.iTiolesale  prices  of  fresh- creamery  Toutter  at  Ne\7  York 
vrere:    92  score,  24;g-^;  91  score,  24^^;  90  score,  2^(^, 

WHo-lesale  prices  of  No,  1  fresh  American  cheese  at  Uew 
York  were:     Flats,  I2k^''15^^',  Single  Daisies,  13^-13f^^;  Young 
Ame'ri'cais,'  13-|--13f^.  •  ■  •• 

Tfiiolesale  prices  of  fresh-eggs,  mixed  colors,  at  Hew 
York  (Urner  Barry  Company  quotations)  were:     Special  Packed, 
52-34^;  Standards,  32-32^-^-;  Rehandled  Receipts,  31-3l|{^. 
(Prepared  "by  Ba.  of  Agric,  Econ.) 


AILY  DIGEST 


Prepared  in  tHePr^ss  Service,  OMce  of  Information,  United  States  Departmept  of  Agriculture,  for  the  purpose  trf 
presehtirig.' all,  shades  of  opinion  as  ref!«;cted  in  the.  press  o.ri  matters  affecting  agriculture,  particularly  in  its 
;   '• "  "■.  .ccftKoujid  agpects.  .  Approval  or  disapproval  of  views  and  opinions  quoted  is  expireSsiy' disclaimed.    The  intent 
•  -    -        is  to.  reflect,  the  uews  of  importance.'  -  , 
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■"^fii  ' J,  ■ 'C-  LOMS  :--.- •  The  -Re cons, trniciXon  Jinan ce  Corporation'  yesterday  approved 

.V       - loans  aggregating  !$43'8'^  >803,  .for  meeting  tHe  emergency  relief  re- 

•  qiiirements  ^of. localities;  in  Wisconsin,  .Ohio,  South  Carolina,  and  Iowa,     The  larg- 
''■'est,  -^S, 342, 497,  ^v,ent^to.  fifty-one  counties' in  Wisconsin  and  is  to  carry  them 

■"through',  January  and  leiruary...  It.was'the  third, loan  for '  relief  approved  by  the 
■fnorpbration  since- it .  called  ori:G:overnprs 'of  all'  States'  to'  fbrward  estimates  of  the 
i'yamount  of  •'assigtahce.,;they  would,  require  in^  fnee ting '  emefg^hcy' relief  demands  in  the 
"firs't  twb' inbnths-o.f  1933;*  ,.. |Pr ess,  .Dec,22.): ;  ';• 


: -.MIL'BOAiD  •    J '.  :-:A  Chicago  dispatch  today  state s _  thaf^  settlement  of .  the  rail- 

i"'" WAGES  /road  •.v{age--co,ntr.oversy.  affecting  l,OOb,"O'0O  employees  of  210  Class  1 

"■•  "■'■  '     •    ■  ■"' ■  :     railroads  on  the  "basis  of  extending  the  present  agreement  for  nine 
months  was  assured  .yesterday .,v;hen  the"phi.efs  of  'the  tv/enty-ohe  standard  railway 
unions  'anho"anc.ed  ^ccep-tance  of  the  lat^.st  aM  fin^i- proposal -of  the  conference  com- 
I 'jmittee'-'of  managers <  ■  ■■;  .......  -  '      '       ']  ■    ;'■  "  •  .r  . 


^;CA}TA]jIAiT  WHEAT  A  London  dispatch;  today  says:  •  "According  to  a  ruling  by  the 

-PEEFERSUCS         British  Treasury,  issued  last  night ,"  Canadian " wheat  shipped  to 

"  :  ■    :,   ,  En.gland- by  .the  way .  of.  Buffalo  is  not  entitled  to  preferential  treat- 

■ment  by  British' customs  unless,  there  is  convincing  evidence  that*  it.  iWS-s  not  only 
"shipped  from  Canada 'but  was  definitely  consigned-  to  -G-re^t  Britain  when  it  left  Can- 
'ada.     This  is  --the  decision,  iri..  a' test'  case  relating,  to-  three  carload/s"  &f  grain  which 
-'  recently  -arrived-  in  -Liyerpoql  .on  the  steamship  Laconra yJlro^^  Canada  to  Buffalo, 
■^where  it  was  .received- by  ■  a  grain  eleVator .  company  arid  subsequently  sent  by  rail 
'-  acro-'ss  Mew  Yovk  State-  for,  Ic-'d-'ng  .on  ,.the'  Laconia,     This  question  would  not  arise  in 
■■'Ifhe ■ma;tter' :,of  boxed  -or  -crated  £;bods.  .routed'. the  same  'wayi-  beoause  in  such  a  case 
/'there  -would  be  no  doubt  as  to  the  identity  of  the  -shl^merit'*  ' -^t  in  the  matter  of 
;  wheat,',  't-heife  ia  -no  .-.evidence- that.'  the.  whole  shipment"  -which^ began  the  journey  from 
■Canada  is  identical- -kernel -for  kernel  with  the  cargo  that  \yas  transhipped  from 
"Buffalo'- to  the  Laconia'.s.  do cko... This  ruling  is  far  mor'e  gerious  to  Canadian  grain 
growers  thSn-'to  ^"ew--;York  elevator -or .  railway  interests  because  it  subjects  Western 
I- Dominion  wheat  to  a  duty  of  six  cents  a  bushel,  th'e  same  as-  if  it  had  been  grown  in 
"the  trriited  States-V  -Forty  -  per' -cent- of the  Canadian„ wheat  sent  to  G-reat  Britain 
comes  vi'a  Biiffi-lo,  arid,  in-;  tlie  ^  v/int qr  there /is  no  other  .way_  to  'send  it,  except  by 
.  Shipment -■••froEi  -V^couver..;  throu^- the  ".'Panama.' Canai.i*.. , "  "  /. 


:' RUS  SIM        ■"   i ';  A:  Mofi-cow.  dispatoh  today  says:'     She.' state  farms,  to  which 

.■GRAnr        ■  '        th"e- Soviet  igovemm-ent- looks,  not  only  to.  furnish  approximately  one— 
"  EELIYERIES  ■'■  -'■  seve.nth- of -.  its  gra.in'  resources,, -but  also",  to  set  an  example  for 
■■'    •     -  '■ 'Gol'le-Gtive-  and  in-dividual  peasants,,  w.e.re  said  yesterday  to  have 
fallen  down  badly  in  their  deliveries  of  grain  "to 'the  states " 
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Section  2 

Building  According  to  repoi*ts  received        the  Bureau  of  LalDor  Sta- 

tistics of  the  United  States  Department  of  LaToor,  from  350  identi- 
cal cities,  there  was  an  increase  of  18,3  per  cent  in  indicated 
expenditures  for  "building  operations,  comparing  perm.its  issued  in 

■;;     - NovemlDer,  1932-j  with  October,  1932.     The  estimated  cost  of  all 

"building  operations  for  which  permits  were  issued  in  .  these  -cities 

:  /      ■        during  Uovem"ber  was  $38,562,330^     The  num"ber  of  building  permits 

'  ^    ■  ■       issued  decreased  26,9  per  cent.     Comparing  November  with  0-ctober, 
■     _       -  there  was  a  decrease  of  29,5  per  cent  in  the  number  and  a  decrease 
of  26,4  per  cent  in  the  estimated  cost  of  new'  residential  build-., 
ings.    New  nonresidential  buildings  decreased  32, ,0  per  cent  in. 
number,  but  increased  72«9  per  cent  in  estimated  cost,  Jher^'.was 
a  decrease  of  24,8  per  cent  in  the  number  of  additions,  altera- 
tions, and  repairs,  and  a  decrease  of  34,5  per  cent  in  the  indi- 
cated expenditures  for  "this  class  of  work.    During  November ,  .1932^, 
1,538  family-dwelling  units  were  provided  in  new  buildings.  This 
•     .   .  is  a  decrease  of  32,4  per  cent  as'  compared  with  October,  1932» 
■■;  V,.  .   Yarious  agencies  of  the  United  States  G-ovemment  awarded  contracts 
during  November '  for  buildings  to  cost  $16,233,951,     This  is  nearly 
twice  as  much  as  .the  value  of  contracts  awarded  in  October,  1932., 
and  nearly  $2,000,000  higher  than  the  value  of  contracts  awarded 
in  November,  1931,     Comparing  permits  issued  in  341  identical 
cities,  during  November,  1932,  and  November,  1931,  there  was  a 
decrease  of  62,7  per  cent  in  number  and  a  decrease  of  75,7  per 
cent  in  the  estimated  cost  of  new  residential  buildings*  New 
nonresidential  buildings' decreased  42,2  per  cent  in. -number ■  and  ; 
.- -    26,6  per  cent  in  estimated  cost, 

.  The  Wall  Street  journal  for  December  21  say's:'    'Tarm  im- 
plement manufacturers  generally  favor  holding  largely  to  present 
prices  for  their  products  in  1933,     They  believe  that  while, price 
concessions  might  crdate  further  good  will  they  would  not  stimu- 
late purchasing  to  any  great  extent.    Also,  the  good  will  factor 
might  be  largely  offset  by  dissatisfaction  on  the  part  of  farmers 
v/ho  are  still  paying  for  equipment  bought  at  higher  figures,  with 
a  consequent  slowing  upof  collections  on  outstanding  farm  re- 
ceiyableso    Of  farm  machinery  sold  in  the  past  three-  years,  .about 
80. per  cent  has  not  as  yet  been  fully  paid  for,'   In  all • probabil- 
ity, the  farm  implement ; makers  will  not  make  im.own  their  1933 
price  schedules  until  early  next  year.     Ordinarily,  these  lists 
aT'e  '"Released  in,  -late  November  and  early  December,'" 

.■"Studi.ys  .in  ohe  Experimental  Production  of  Simple  Goitre,"; 
is  the  ti'tlVof  an  extens-ive  paper  by  Bruce  Webster,  of  the  . 
School  of  Medicine, ...Tulane  .University,  in  Endocrinology  for 
NovpiahAJ--.    A  sumnary  of  the  article  says;     "A  series  of  experi- 
m-cn-be  is  reported  in  w-iii-oK  i-fe  h'ac-'been  shorn  that  simple  goitre 
can  be  produced  in  rabbits  by  the  feeding    of  cabbage  and  .other 
plants,     Tliere  is  contained .' in  these  plants,  a  substance  which  is 
capable  of  depressing  .  tissue  oxidation  in  the  body  and  causing-, 
as  a  result,,  an.  increased  demand  .for  thyroxine.     This  brings-. 
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alDout  a  relative  iodine...  insufficiency ,  which.,  In.  turn,  produces 
hyperplasia  of  the  thyroid  gland.  '  There  'is  considerahle  seasonal 
and  geographic  variation , in . the  amount  of  this- substance  contained 
["  in  various  plants.   .Irradiation  with  ul.traviolet  light  increases 
the  goitrogenic  activity  of  the  plants.     Simple  goitres  produced 
in  this  manner  resemole  essentially  all  .other-- simple  goitres  in 
.  '  ."     '  man.  and  animals  in  the.ir  physiological  nnd  pathological  reactions." 

,M5,lay  Nature-  (London)  for  Decem-her  3  says:     "A-  series  of  memor- 

■  Euhber      anda  with  an  introduction  "by  Dr.  H.  A.  Terapany  which  have  recently 
Prohlems  "been  issued  in  Malaya  deal  with,  the  position  of  the  Eaober  Research 
Institute  of  i'ialaya  and  indi.cate  that  four  distinct  proposals  for 
.    .  the  future  are  "before  the  hoard.     The  retr:enchment  memorandTom  put 
forward  by  'the  executive  committee  estimated  350,000  dollars  as 
the  sum  on  which  the, institute ' s  activities  can  be  maintained. 
';    '  This  involves  a  reduction  in  expenditure  .  of  183,000  dollars  and 

at  a  special  meeting  of  the  board  of  the  institute  held  on  June 
285  the  recommendations  of  the  executive  com;:iittee  were  adopted 
with  minor  modif ic.ationsc     The  proposal  of  the  Hon.  B.J.R.  Barton 
that  the  whole  of  the  worl-  of  the  institute  should  be  amalgamated 
with  the  department,  of  Agriculture  was  prompted    -by  the  belief 
.  that,  while  the  retrenchment  proposals  did  not  go  f.ar  enough  to 
;         bring  relief  to  subscribers  in  any  appreciable  reduction  in  pay- 
ment of  cess,  they  would  accentuate  a  feeling  of  discontent 
among  the  staff  of  the  institute  and  that  the  organization  would 
' ..  no t , represent  the  beqt  possible  in  the  interests  of  the  Industry. 

...  '       ...In  v±ew  of  the  growing  recognition  of  the  importance  of  Imper- 

'  ,  ial' research  on  Empire  products,  it  is  disappointing  to  learn  of 
■   .  ,    this  serious  threat  to.  rubber  research  and  the  uneasiness  with 

which  scientific  workers  and  others  regard  the  situation  will  not 
be  diminished  by  the  board's  dismissal  of  the  alternative  scheme 
,   '     ,  ■    and  proposals  put  forward  by  the  scientific  and  technical  heads 
.  of  divisions.    ..The  reductions  in  salary  and  personnel  .adopted 
by  the  board  appear  likely  to. have  an  untoward  effect  on  the  re- 
cruitment for  .Imperial  services  abroad  generally.     In  view  of  the 
■;  comparatively  early  age  of-  retirement  in  such  services  and  the 

.  difficulty  frequently,  experienced  in  securing  an  appointment  on 

return  to  Great  Britain,   such  drastic; reductions  in  salaries  will 
deter  many  promising  scientific' of ficers  of  high  ability  from 
■■  coming  forward  for  service.,  abroad. "  , 

Peas  and  :a  Sp.okane,  Wash. ,  dispatch  today  says:     "The  humble  pea-^- 

Profits    canned  to  be  served,  as  green  peas,  split  for  soup  and  packaged 

for  seed—has  proved  a  life-saver  this  year  for  many  wheat  farm- 
ers in  the,,Pa:].ouse  district  of  Eastern- 'Washington  and  Northern  "; 
Idaho.     They  have  delivered,  to  warehouses  in  the  pea^growing 
districts  apjiroximately  80,000,000  pounds  of  peas.  ,.:That  repre- 
sents '  the  crop  from  80,000  to  90,000  acres,  and  returns  to  these 
growers  of.  nearly  ,.$2,000,000.    It  is  not  a  large"  item  ixi  itself 
in  .the  agricultural  program,  but  the  pea  crop  is  ',v;elvet'  in  the 
inland  empire  of ■  the  Pacific.  lTorth.west..    It  is  .grom  on  wheat 
land  that,  .under  the  old  dry  .farming  methods,,  wouljl  bs  summer  fal- 
low—that  is,,,  growing  np  wheat  .this  year  but  being,  cultivated 
•■    :      •.    constantly/in  preparation  for  .the.  planting  of  fall  ,  wheat  for  1933 
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harvesting.     By  growing  peas  on  this,  land  the  wheat  farmer  saves 
cultivation  costs  and  gets  a  guaranteed  price  for  his  product, »»," 

fiussia's  Walter  Duranty,  Moscow  correspondent    of  the  New  York 

Food         Times,  says  in  the  issue  fer  December  21:     "Tvro  decrees  puDlished 
Prohlems  Decemher  20,  both  signed  "by^  Joseph  Stalin  and  Premier  Molotof, 

concern  the  urgent  food  pro'olem  and  indicate  the  lines  along  which 
a  solution  is  being  sought.     The  first  of  these  decrees,  supple- 
menting the  speed-up  order'  of  December  4,  stipulates  that  all 
workers  shall  henceforih  receive  ration  books  for  food  and  goods, 
without  which  neither  will  be  obtainable,   save  at  prohibitive 
prices  in  the  open  markets.     The  books  will  be  distributed  at  the 
places-,  of  employment  under  the  direct  control  of  the  management, 
and  the  workers  must  buy  their  goods  or  food'  from  their  respective 
factory  stores.     Thus  rations  will  be  issued  only  to  actual  work- 
ers- and  members  of  their  families  unable  to  work  through  age  or 
inf irmity. , . , , The  second  decree,  details  of  which  became  known 
last  night,  virtually  replaces  collections  of  milk,  butter,  and 
cheese  from  State  and  collective  farms  and  peasants  by  a  milk  tax, 
fixed  at  different  norms  for  different  categories  and  different 
sections  of  the  country,  just  as  was  done,  with  meat  collections 
four  months  ago.     If  the  first  of  the  nev  decrees  looks  like  a 
reversion  to  the  militant  communism  of  the  period  before  1921, 
the  second  is  reminiscent  of  the  'food  tax'  which  replaced  the 
unpopular  requisition  system  in  the  spring  of  that  year.  The 
;vriter  understands  it  is  possible    that  a  similar  change  may  be 
applied  next  year  to  grain  and,  other  agricultural  collections..."' 

Sweden's  A  Stockholm  dispatch  to,  the  press  of  December  21  says: 

fheat        "The  excellent  Swedish  wheat  harvest  has  .created  some  anxiety  in 
Surplus    the  State  Grain  Office  about  marketing  prospects  for  1933.  Offi- 
cials, report  that  the  1932  harvest  will  not  be  fully  consumed  when 
the  1933  crop  is  harvested,  and  that  storage  facilities  are  so 
short  that  serious  difficulties  are  bound  to  arise.     The  Grain  Of- 
fice, therefore,  is  asking  the  government's  permission  to  export 
30,000  tons  immediately.    'As  the  Swedish  wheat  market  is  a  State 
monopoly,  one  of  th'a  aims  of  which  is  to  favor  home  producers  by 
paying  at  present  a  higher  price  for  some  wheat  than  the  ruling 
world  prdce,   this  would  mean  .the  purchase  of  30,000  tons  of  wheat 
from  the  farmers  at  .a  protected  internal  price  in  order  to  permit 
■  its-  resale  to  foreign  buyers  at  a  much  lower  level." 

Technocracy  Harpers  Magazine  for  January  says:.,  ,  "Technocracy  is  a  re- 

search organization  composed  of  scientists,  technologists,  engin- 
.  .eers,-  and  workers  in  .other  technical  fields#  ,  It  was  organized 
twelve  years  ago  for  the  purpose  .of  collecting  and  analyzing  data 
'  .    on  the  physical  functionin,g  of-  the  social  mechanism  of  the  North 
American  continent,  .and  to  exhibit  the  magnitude  of  its  operation 
in  quantitative  comparison -.with  other  contin,ental  areas  of  the 
.'  world.     Its  methods  comprise,  among  other,  things,  a  synthetic 
■  '      '.    ■  ■  integration  of  the  physical  sciences  that  pertain  to  the  determi- 
nation of  all  functional  sequences  of  social  phenomena.  Working 
in  association  with  the  Industrial  Engineering  Department  of 
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Col-umliia  University  and  the  Architects  Emergency  Committee, 
Technocracy 'has-  heen  conducting  an-  'Energy  Survey  of  IJorth  imer- 
ica»  '  the  chief  concern  of  -which  is  to^  reveal,  to  the  limits  of 
the  available  data  and  with  an  emphasis  which  facts  alone  may 
give,  the  ever-closer  .correlation  "between  social  development  and 
the  energy  factors,  which.,,  through  technology,  have  in  the  past 
one  hundred  and  fifty  years  become  of  supreme  importance, In 
a  word,  Technocracy  extends  to  social  theory  the  v/ell-iaiom 
dictum  of  Lord  Kelvin,    'I  often  say  that  if  you  can  measure  that 
of  which  you  speak,  you  laiow  something  of  your,  subject;  "but  if 
you  can  not  measure  it,  your  knowledge  is  meager  and  unsatisfac- 
tory.*" 


Section  3 
1/iAEKET  QUOTATIONS 

Earm  ■  '  . 

Products  Decera"ber  21;     Livestock:     Slaughter  cattle,  calves  and 

vealers:     steers  (1100-1500  I'bs.)  good  and  choice  $5-7,25;  cows, 
good  and  choice  $2.50-4;  heifers  (550-850  I'bs.)  good  and  choice 
$4,75-7;  vealers,  good  and  choice  $4-5;   feeder  and  stocker  cat- 
tle: steers,  good  and  choice,  $4-5,50,    Hogs:     160-200  I'bs.  good 
and  choice  $2.90-3,10;  200r250  Ihs.  good  and  choice  $2.85-3.05; 
250-350  I'bs.  good  and  choice  $2.50-2.95;   slaughter  pigs,  100- 
130  I'bs,  good  and  choice  $2.50'-3.     Slaughter  sheep  and  lam"bs: 
lam'bs,  good  and  choice  (90  lbs.  down)  $5.75-6.35;  feeding  lambs 
(range  stock)  medium  to  choice  $4,50-5.50, 

Grain:    No,  1  dark  northern  spring  wheat*,  Minneapolis 
46f-47f^i^;  No.  1  northern  spring*,  Minneapolis  45-|-46f^;  No.  1 
hard  winter*,  Kansas  City  40i--41-|^^;  No.  2  hard  winter*,  Kansas 
City  40-40|5^;   St.  Louis  46^^  (Nom.);  No.  1  soft  red  winter, 
St.  Louis  47^  (Nom.);  No.  2  soft  red  winter,  Kansas  City  41^; 
St,  Louis  461^;  No.  1  W.  Wh, ,  Portland  39^{^;  No.  2  amber  durum*, 
Minneapolis  37^-41^^;  No.  1  duium,  Duluth  41^-44^^;  No.  2  rye, 
Minneapolis  29-l/8-32-l/8^^;  No.  2  mixed  com,  Kansas  City  21-2l|{^; 
Chicago  24^5^  (Old);  St.  Louis  23|5^  (Nom.);  No.  2  white,  Kansas 
City  21^-22^;  No.  2  yellow,  Kansas  City  21^-22^^;  Chicago  25- 
25^5^  (Old);   St.  Louis  24|^;  No.  3  yellow,  Minneapolis  19-20^^; 
Kansas  City  21-2l|{^;   Chicago  22^{Z?-24{Z?,  (New) ;   St.  Louis  22-25^^; 
No.  2  white  oats,  Chicago  16:^-17^$^;   St.  Louis  17^^;  No,  3  white, 
Minneapolis  13-7/8-14-5/8^;  Kansas  City  17-18^;  Chicago  16^-16^!?^; 
St.  Louis  16^<p  (Nom.);   Special  No,  2  barley,  M-inneapolis  29-31^; 
Chicago  34-37 No.  1  flaxseed  $1.04-1.07. 

Maine  sacked  Green  Mountain  potatoes  $1-1.25  per  100- 
pounds  in  eastern  cities;  56-58{^  f.o.b,  Presque  Isle,    New  York 
sacked  Round  \Vhites  95{^-$l,05  in  the  East;  69-72<p  f.o.b.  Roches- 
ter,   Wisconsin  sacked  stock  75-77|«^  carlot  sales  in  Chicago; 
few  50-55^zJ  f.o.b*^  Waupaca.     New  York  and  Midwestern  yellow 


*  Prices  basis  ordinary  protein. 
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varieties  of  onions  "brought  30*-60^^  per  50'-poimd  sack  in  consuming 
centers  v/ith  fio.b,  sales  33-38^  at  Rochester  and :28'-i30^^:  at  West 
Michigan  points.    Hew  York  Danish  type  cahhage  $13-15  hulk  per 
ton  in  terminal  markets;  $6.50-7  f,o,h,  Rochester.  Northern 
stock  $15-17  in  St.  Louisf  $7-7 ..50  f.o.b.  Racine.    Florida  and 
South  Carolina  Pointed  type  62^^-$1.35  per  l-|--hushel  hamper  in 
city  markets.     Eastern  Shore  Maryland  and  Delaware  Jersey  type 
sv/eetpotatoes  50^-$l  per  hushel  tub  in  eastern  cities.  Tennessee 
Nancy  Halls  50-70^  per  bushel  hamper  in  the  Middle  West.  Nev/ 
lork  Mcintosh  apples,  No,  1,  2-|-  inches  up,  $1-1.25;  Rhode  Island 
G-reenings  75-85^^  and  Y/ealthys  SQ-70<p  per  bushel  basked  in  Hew 
York;  cold  storage  stock  Rhode  Island  G-reenings  QO<p  f.o.b, 
Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined  5  points  to  5.79^5  per  lb.     On  the  corres- 
ponding day  one  year  ago  the  price  stood  at  5.82^^.  January 
future  contracts  on  the  New  York  Cotton  Exchange^  declined-6 
points  to  5.86^,  and  on  the  '^e^  Orleans  Cotton  E^^change  declined 
6  points  to  5,84^.  •  • 

Fnolesale  prices  of  fresh  creamery  butter  at  '.New  York 
were:    92  score,  24{zJ;  91  score,  23|{zJ;  90  score,  2'2>(f; . 

IVholesale  prices  of  No,  1  fresh  American  cheese  at  New 
York  were:  ■  Flats,  12-|--13-|{if ;   Single  Daisies,  13^-13f^^;  Young 
4nericas,  13^-13f^J,       -  ' 

•V/holesale  prices  of  fresh  eggs,'  mixed  colors  at  New  York 
(Urner  Barry  Company  quotations)  were:     Special  Packed,  32^-33|-{^; 
Standards,  31-3l|-j^;  Rehandled  Receipts,  30-30-|5Z^.     (Prepared  by 
Bu,  of  Agric.  Econ.)  •  • 


Prepared  in  the  Ptbss  Service.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  iu  its 
economic  aspect.  Approval  or  disapproval  of  vie%vs  aiid  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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DEPARTMEITT  BILL  The  Department  of  Agriculture  supply  "bill  was  reported  in 

REPORTED  the  House  yesterday,  according  to  the  press  today.     It  carried 

$110, 981, 0'OO  in  appropriations,   setting  aside  only  $35,000,000  for 

Federal  highway  aid. 


EJfflM  LE3-ISLATI0U     '         The  press  today  says:   "The  House  agriculture  committee 

yesterday  continued  its  effort  to  draft  an  emergency  measure  along 
■■•        ■  •   the  lines  of"  the  domestic '  allotment  plan.     Speaker  G-arner  said  the 
House  would  take  up  the  farm  question  early  in  January.     The  Senate  approved  a 
"bill  hy  'Senator  "Sm.ith  of  South  Carolina  for  crop  production  loans  in  1933  irom  an 
unexpended  halance  of  a,hout  $100, 000, 000  set  aside  last  session...." 


R.F.C.  LOAMS  -       '  l.iore  than  6OO  loan  authorizations  were  made  in  Llovembe r  0  y 

the  Reconstruction  Finance ■ Corporation,'  the  total  reaching 
$107',  &53'5S7'93.>'  't^©  corporation  reported  to  Congress  yesterday, 

according- to  the  press  today.  "  Applications  for  loans  totaling  $5,7^7.303, 

approved  during  and  prior  to  Novem'ber,  were  withdrawn  or  canceled  "by  the  applicants 

during  the  month.   ^   '  ,  . 

AMERICAN- ■  ■     The  press  today  reports:   ''American  citizens  who  report 

lilCOIviES        -     net  incomes  of  $1,000,000  or  more  a  year  are  a  vanishing  race,  but 
there  still  were  75  left  at  the  "beginning  of  1932,   the  Bureau  of 
Internal  Revenue  revealed  last  night  in  its  analysis  of  193^  income 
tax  returns.-     The  75  .defenders  of  the  highest  income  "bracket  are  all  that  remain 
of  the  sturdy  'oand  of  ^"^1  mho  '  TevoTted  in  that  class  in  1929-     In  I93O  the  mil- 
lionaire-income group  num'bered  I5O,  and  that  figu.re  was  exactly  lialved  during  the 
calendar  year  1931-     Statistics  on  1932  earnings  will  not  be  availa'ble  until  next 
summer.     A  comparable  decrease  in  all  other  large-income  groups  and  a  further  re- 
duction in'  corporate  earnings  constitute  the  most  striking  feature  of  . the  ""Dureau's 
annual  statistical  report.  ■  Approximately  1,000,000  individuals  have  dropped  out 
of  the  Federal  tax  class  since  1"929-     Individual  returns  for  I93I  numbered 
3,116,317,  against  3,376,552  for  I93O  and  U,, 0^14,327  for  .I929.     In  round  numbers, 
the  total  income  of  all  individ\ials  reporting  was  $13, 000, 000, 000  inl931,  as 
compared  with  $18,000,000,000  in  I93O  and  $25,000,000,000  in  I929. . . . " 


ARG-ENTIMl  PRO-   '  A  Buenos  Aires  dispatch  t'oday  says:   "The.  Bureau  of  R-aral 

DUCTI01\F  COST    Statistics  reported  tO  the  Hinister'  of  Agriculture  ."yesterday  that 
an  investigation  of  the  cOsts  of ,  production 'shows  for- wheat  7.20 
•■       pesos quinte.1,'  the  equivalent  of  5O  cents  a 'bushel ;  for- flaxseed, 
10.65,  the  equivalent  of  693  cent's,  and  for  corn      90,   the  equivalent  of  32  cents. 
The  bureau  reports  this  year'' s  avera'ge  price  of  wheat  to"  be  the  equivalent  of  U5 
cents  a  bushel,  flaxseed  60-|  and  corn  30.  " 
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Tarm  M.  S.  Rulceyser,  writing  from  Chicago  Decemoer  22  'quotes 

Prices      an  eminent  CliicasO  financier  as  sayin.,:  "The  basic  need  is  to 

raise  farm  prices,  not  simply  for  the  "benefit  of  farmers  or  that 
of  their  creditors,   out  in  order  that  they  may  once  more  hegin 
to  buy  the  products  of  industry.     Farmers  are  n07/  in  the  market 
for  virtually  nothing.     It  was  not  the  interest  rate  on  first 
mortgages  which  broke  the  farmer  even  under  existing  adverse  con- 
ditions, but  rather  the  piling  on  of  additional  debt  in  the-  form 
of  second  mortgages,  installment  obligations,  and  commercial  dett." 

Pood  and        .  An  editorial  in  'The  Journal  of  the  American  Medic-al      '  ' 

Pellagra  Association  for  December  I7  says:  "Pellagra  occurs  particularly 
among  families  whose  diet  consists  mainly  of  highly  milled 
cereals,   sweets,   and  lard  or  salt  pork.     The  conoinued  use  tf  such 
a  diet  will  result  in  the  development  of  pellagra.     The  food 
f  actor  that  prevents  tjie  . disease  is  found  with  fair  abundance  in  .  .. 
.  milk,  lean  meat  and  fish  and  sparingly  in  many  .vegetables  but  is 
;■  lacking  in  Mghly  refined  fl-om'  and  cereals,  in  fats  and  in  sugar. 
•   An  estimate  by  the  United  States  Public .Health  Service^  indicates 
.  that  some  2.00,000  persons  had  pellagra  in  I929..     The  cases  occurred 
■■  mo.s.tly  in. the  South  in  families  of  low  income.,...." 

3-rain  Ship-  A  Buffalo  dispatch  December  22  says:   "G-rain  shipments 

nents        to  Bui'falo  during  the  season  just  closed  totaled  1^0,833.000 

-  .    bushels,  approximately  15,000,000;  bushels  less  than  last  year. 
Much  of  this  loss  was  due  to  considerably  more  Canadian  grain 
being  sent  through  the  TiTelland  Canal  to  Montreal  and  to  .Canadian 
ocean  ports  instead  of  being  routed  through  Buffalo,  as  in/  . 
former  years.     In  the  past  from  5O  to  oO  per  cent  of  the  grain 
handled  at  Buffalo  was  Canadiaai;  tnis  year  Canadian  shipments 
were  far  below  that  mark.     Part  of  txiis  was  due  to  the  British   .  , 
preference  agreement,  and  part  to  the  natural  trade  diversion 
frora  Buffalo  through  Welland  Canal  improvemen-cs.  " 

Russia's    ■  Eugene  Lyons,  United  Press  staff  correspondent  at  . 

.  Pive-       Ivloscow,   says  in  the  press  of  Decemoer  22:   "The  chief  short- 
Year  .       comings  and  failures  of  the  Pive-Year  Plan  nay  be  summied  up  in,  . 
Plan         the  words   'low  quality. '     This  applies  not  alone  to  the  structures 
built  and  the  goods  produced  but  to  the  human  material- — labor  and 
managemient.     That  much  of  the  construction  is  shoddy,  i.s  evident 
even  to  a  lawman,   and  is  readily  a^im.itted  by  CorriiTiunists.  Haste  . 
in  construction  and  shortage  of  materials  and  technical  skill' 
•  help  explain  this.    But  the  explaioation  is  not.  complete.  A 
'    •      basic  indifference  to  quality  in  the  panickJ^  rush  to  accomplish 
'■ .  .  .grandiose  plans  is  at  the  bottom  of  it.     The  proportion  of 

spoiled  goods  in  the  induist rial  output  is  incredibly  high.  Pro- 
ductivity per  worker  is  extreiaely  lov/  and  overhead  costs  enor- 
mous'.  ;  These  factors,  taken  together,  have  raised  the  cost  of- .the;. 
;  Pive-Year  Plan  far  above  expectaticns.     That  is.  the:  fundamental- 

, ,  failure  of  the  plan.     Where  it  was  thought:  to  .draw  5 ,  000, 000 

additional .  worlcers  into  industry,  about  9»000>000  were  needed. 
■      :     Where  it  was  plp,nned.  to  invest  I3 ,  500j  000, 000.  rubles,  nearly 

twice,  as;  much  was .  actually  invested.  -  The  additional  productlou  ■ 
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costs  and  tlie  losses  through  spoilage  and  low  qualitj^  are  being 
■    paid  for  in  tragic  deprivations  for  the  masses,  in  a  lowered 
standard  of  living  in  greater  strain  than  had  been  foreseen,  and 
in  the  application  of  more  official  coercion  than  was  originally 
:     intended.     In  another  forni  the  national  evil  of  low  quality  as- 
serts it.self  in  agriculture.     The  greatest  victor:^  of  the  plan, 
it  would  seem,  is  the  socialization  of  about  two-thirds  of  the 
peasantry.    But  its  greatest  defeat  is  in  the  enormously  exorbi- 
tant cost  of  that  victory.     It  depleted  the  livestock  resources 
of  the  country  and  removed  several  hundred  thousand  of  the  most 
effective  agrarian  workers,  the  best-to-do  element...." 

Saskatchewan  A  Eegina,  Sask. ,  dispatch  December  22  says:  "The 

Wheat        Saskatchewan  Wheat  Pool  in  a  resolution  i^iade  public  December  21 
Pool         charged  that  established  trading  machinery  through  which  Canada's 
wheat  crop  moves  to  world  markets  has  broken  down  and  declared 
■the  first  step  to  remedy  the  existing  situation  lies  in  a  Do- 
minion marketing  agency.     The  pool  reiterates  its  request  for  a 
national  wheat  marketing  board. ... " 

Scientific     .  B.  E.  Schaar,  late  chairman  of  the  Chicago  section  of 

Methods    the  America.n  Chemical  Society,  is  q^lOted  at  length  in  Science  for 
December  I6  on  the  subject  of  "Scientific  i/Ietnod  and  Social 
Relations."    The  paper  is  surrmarized  as  follows:  "1.  The  extreme 
specialization  required  in  order  to  make  any  contribution  to  a 
particular,  science  has  resulted  in  a  lack  of  coordination  between 
scientific  discoveries  and  their  social  uses.   (2)  The  accumula- 
tion of  scientific  information  is  so  vast  that  it  is  impossible 
for  a  single  individual  to  encompass  any  one  science  in  toto. 
(3)  Reliance  upon  the  findings  of  prior  workers  in  a  particular 
field  is  essential  to  progress.     Even  the  work  of  an  Einstein 
can  not  be  considered  individualistic,  since  it  rests  upon  the 
discoveries  of  many  past  or  contemporaneous  scientists.   (U)  It 
is  recognized  in  some  fields,  particularly  in  medical  research 
and  in  certain  industries,  that  many  problems  require  the  co- 
operative effort  of  workers  in  several  branches  of  science  for 
their  ultimate  solution.   (5)  The  scientific  method  which  has  re- 
sulted in  such  strides  in  all  branches  of  science  and  which  prom- 
ises so  much  more  when  used  cooperatively,   should  be  applied  to 
human  relations,  national  and  international.   (6)  In  our  present 
social  order,  tne  greatest • progress  has  been  made  in  materialistic 
development  through  technological  applications  of  scientific 
data,  but  in  human  relations  there  has  not  oeen  the  slightest  em- 
ployment of  the  scientific  method.     Instead  there  has  been  stub- 
born resistance  to  change  which  is,  thoroughly  unscientific.  (7) 
The  scientific  man,  best  fitted  by  training  and  experience, 
should  lead  the  way  in  the  extension  of  the  scientific  method  to 
human  relations  and  help  direct  the  cooperative  effort  for  the 
solution  of  the  problems  involved.    'Preconceived  ideas  and  prej- 
udices m.ust  be  disca]rded.     Human  relations  must  be  studied  in 
the  same  manner  as  physical  problems.     Openmindedness  must 
prevail.     In  the  light  of  the  findings,  a  better  order  of  living 
than  obtains  today  v;ill  result.". 
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Technology  "Technology  Smashes  the  Price  System"  is  the  title  of 

and  Price     the  ieading  article  in  Harpers  Llagazine  for  January.     It  claims 
System    '  to  "be  an  inquiry  into  the  nature  of  our  present  crisis,  and  has 
'  been  prepared  under  the  direction  of  Howard  Scott,  Director  of 
;  ■  '      the  Energy  Survey  of  North  America.     The  article  says  in  part: 

"A  crisis  in  the  hi  story  of , American  civilization  is  at  hand.  The 
Nation  stands  at  the,  threshold  of  r/hat  is  simultaneously  oppor- 
tunity and  disaster.     The  opportunity  is  one  for  social  benefit, 
the-  disaster  is  the  failure  of  the  price  system;  and  neither  op- 
'  '■'     portunity  nor  d.isaster  may  be  escaped.     The  mills  of  the  gods  have 
ground  almost  their  allotted  time  and  they  have  ground  exceeding- 
ly fine.'    The  spectacle  of  a  iJew  Jersey  rayon  factory  nov/  being 
designed  to  run  eventually  v/ithout  human  labor,   save  for  one  man 
at  a 'switchboard,   is  more  than  a  warning  of  further  unemployment, 
More  than  a 'notice  to  competitors  that  a  rival  has  lowered  his 
production  cost  to  a  minimum.     It  is  all  of  these  things,  but 
they  are  of  superficial  account.     It  is  a  v/itness  to  a  prof ound 
truth  that  only  a  few  years,  ago  was  guessed  at — that  physical 
wealth  is  not  measured  in  terms  of  labor,  goods,  or  money,  but 
in  terns  of  energy.     And  wi'tii  the  discovery  of  that  tjruth  the 
banker?,  the  industrialists,  the  Marxists,   the  Fascists,  the 
economists,  the  soldiers,  and  the  politicians  are  things  of  the 
past.  The  industrial  a^e,  guided  by  men  who  had  no  conception  of 
the  powers  that  were  at  v/ork,  has  at  last  turned  upon  its  masters 
to  destroy  them  and  in  that  moment-.of  destruction  offers  to  the 
inhabitants  of  the  American  continent  a  security  that  they  have 
hever  known.     This  crisis  is  not  the  result  of  political  agita- 
tion.    The  agitators  are  powerless  while  the  very  stars  in  their 
courses  have  been  fighting  for  another  order.     We  unwittingly 
have  stolen  a  march  upon  history,  and  whether  for  good  or  ill  a 
new  chapter  is  about  to  begin.,.. The  reason  why  America  finds 
herself  in  her  present  agony  is  because  for  many  years  she  has 
been  ignoring  p'nysical  laws  v/hich  are  fundamental  to  her  opera- 
tion.    Her  present  troiibles  are  only  another  warning  that  the 
final  day  of  reckoning  is  'at  hand.     To  say  it  in  one  way,  the 
cause  of  our  troubles  lies  in  the  fact  that  during  these  years, 
instee.d  of  thinlcing  of  our  ^./ellbeing  and  of  the  operation  of  our 
country  in  terms  of  energy,  we  have  thought  of  it  in  terms  of 
something  purchasable  v;ith  dollars.     If  we  are  to  understand 
the  problem  at  all  we  have  got  to  grapple  with  this  question  of 
energy;  upon  it  everything  rests,..." 


Section  3 

Department ■ of 

Agriculture  An  editorial  in  Farm  and  Live  Stock  Record  for  December 

says:   "Perhaps  som.e  people  will  be  able  to  imagine  how  difficult 
it  was 'for  Hon.  Arthur  M.  Hyde,  United  States  Secretary  of  Agri- 
culture, to  prepare  his  annual  report  for  1932,  which  was  re- 
leased for  publication  on  December  .  5- •"•  .Talking  it  all  in  all, 
however,  this  report  is  more  than  usually  interesting  .in  that 
it  sets  forth  a  very  considerable  number  of  the  agricultural  eir?- 
baS-assments  that  were  most  severe  and  far-reaching  in  the  year 
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1932.     Of  -co-urse,  Secre-t^rjr  Hyde  can  not  go  very  mucli  into  de- 
tail, tiiere  "being  so  many-  .various  matters  crowding  upon  Ms  at- 
tention. ..  .Without ,  at  this  time,  giving  more  space  to  further 
references  to  the-  report  just  iosued  hy  the  Itepartment  of  Agri- 
culture, it  may  be  said  that  much  that  is  of  value  is  to  be 
gained  by  careful  reading  -and  study  of  its  ninety  pa^es...." 


Section  3 
MARKET  QUOTATIONS 

Farm 

Products  ■  Dec.  22, — Livestock  at  Chicago:     Slaughter  cattle, 

•calves  and  vealers,   steers  (IIOO-I5OO  lbs.)  good  and  choice 
■    $U.75  to  $7;  cows,  good  and  choice  $2.50  to         heifers  (55O- 
850  lbs.)  good  and  choice  $^.75  to  $6,75*»  vealers,  good  and 
choice  $H  to  $5'50;  feeder  and  stocker  cattle,   steers,  good  ard 
choice,  $U  to  $5.50.     Hogs:  l60-200  lbs.  good  and  choice  $3  to 
$3,20;  200-250  lbs.  good  and  choice  $2.90  to  $3.15;  25O-35O  lbs. 
good  and  choice  $2.60  to  $3;  slaughter  pigs,  IOO-I3O  lbs.  good 
and  choice  $2.65  to  $3.10.  •  Slaughter  sheep  and  lambs:  Lambs, 
■good  and  .choice  (90  lbs.  down)  $5*75  to  $6.U0;  feeding  lambs 
(range  stock)  medium  to  choice  $'+.50  to  $5.50* 

Grain:    No.l  dark  northern  spring  wheat,*  Minneapolis 
U5  3/S^'  to  46  3/S(2-^;  No.l  northern  spring,*  Minneapolis  ^/S</: 
to  45  3/85^;  Uo.l  hard- winter,*  Kansas  City  kO  l/U^  to,  Ul^f;  No. 2 
hard  winter,*  Kansas  City  39  3/^^  to  kO  l/2j^;  St.  Louis  USszI-  (Nora.) 
No.l  soft  red  winter,  St.  Louis  U6  1/2^^-  (Nom. )  ;  No. 2  soft  red  w 
winter,  Kansas  City  39  l/k<p  to  h'J(/!',  St.  Louis  kG(/!  (Nom.);  No.l 
W.  Wh.  Portland  39{zJ;  No. 2  amber  durum,*  Minneapolis  36  l/^^^-  to 
ho  l/l+^z5;  No.l  durum,*  Duluth  kO  l/k<^  to  U3  l/U^zJ;  No.  2  rye,  Min- 
neapolis 2S  l/S  to  31  l/S(^',  No. 2  mixed  corn,  Kansas  City  20  l/U^z!' 
to  2l5^;  Chicago  23  l/2<^-  (New);  St.  Louis  22  l/2^^  (Nom.);  No. 2 
7/hite,  Kansas  City  20  3/U^  to  21  l/2^;  No.  2  yellow,  Kansas  City 
20  3/Uj^-  to  21  I/25ZJ;  Chicago  2h  l/ki/;  to  25{zJ  (Old);  St.  Louis 
22  1/2^^;  No. 3  yellow,  Minneapolis  1952^  to  I9  l/2^-;  Kansas  City 
20  to  20  Chicago  22  to  22  ])/k<^  (New);  St.  Louis  22  l/U^ 

to  22  3/^<f-;  No. 2  white  oats,  Chicago  16  l/k^p  to  lb  l/2<f-;  St. 
Louis  17^2^  (Nom.);  No. 3  white,  Minneapolis  I3  l/8^  to  I3  7/S^^; 
Kansas  City  I6  l/2^z:-  to  I7  l/2^z;-;  Chicago  iG^  to  I6  St. 
Louis  16  1/2^-  (Nom.);  Special  No. 2  barley,  Minneapolis  29  to  31^^; 
Chicago  J>h(f;  to  37^2^;  No.l  flaxseed,  Minneapolis  $1.0U  to  $1.07. 

Maine  sacked  G-reen  Mountain  potatoes  ranged  $1-$1.25 
per  100  pounds  in  eastern  cities;  few  f  .o.b.  Presque 

Isle.     Yifisconsin  sacked  Round  \Thites  75^^"77i^2^  carlot  sales  in 
Chicago;  52^^-53{Z!-  f.o.b.  Waup9,ca.     New  York  Danish  type  cabbage 


*Prices  basis  ordinary  protein. 
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$12-$1S  bulk  per  ton  in  t-erm,inal  markets;  $7  'f:.o,b.  Rochester. 
Northern  stock  $15-$17  in  St>  Louisa  $7-$7-. 25' f'.b.b-  Racine. 
Texas  Round  type  $1.75~$2  per  western- lettuce ■ crate  in  the  East 
G^(^~SO(p  f.o.b.  Lower  Valley  points.  -  New  York' and  Midwestern 
yellow  varieties  of,  onions  brought-. 30^z;--60^^  per  50-pound  sack  in 
consuming  centers;  30?^'"35<^'  f  .o.b.  Rochester  and  2G(^~'})0^  E.otb. 
West  Michigan  points.     New  York  Mcintosh  apples,  2^  inches  up, 
$1-$1.25;  Rhode  Island  Greenings  75(^  P©^  bushel  basket  in  New 
York  City;  too  few  f.o.,h,  sales. 

Average  price  of  Middling  spot  cotton  in  the  ten 
designated  markets  declined  17  point-s  to^:G2(p  per  lb.  On  the 
correspondin;^  day  one  year  ago  the  price' stood  at  5>9^^'*  Jan- 
uary future  contracts,  on  the  New  York  Cotton'  Exchange  declined 
18  points  -  to  5«6S5z!',  and  on.  the  New  Orleans  Cotton  Exchange  de- 
clined'I9  points"  to  5.655^'. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were.:  92  score,  ■23f^z:';  9I  score,  23^-;  90  score,  22^(f-. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Flats,,  12-|  to  13i?!';  Single  Daisies,-  13^  to  lJ)^</^\ 
Young  Amexicas,  13-|  to  134?^. 

Wholesale  prices  of  fresh  eggs,  mixed  colors  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  3O 
to  Jilt/;',  Standards,  29?^:;  Rehandled.  Receipts,  -  28^,   (Prepared  by 
Bu.   of  Agr,  Econ.,)  . 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Omce  of  Information.  United  States  Deriartment  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  aind  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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I   THE  SALES  TAX  Tlie  press  today  says:  "The  House  Democratic  leadership 

decided  suddenly  yesterday  to  revive  the  manufactures  sales  tax  re- 
jected last  session  and  .to  attempt  to  put  it  through  at  the  present 
short  session  to  "balance  the  budget.     .  " 


TOTAL  1930  Aggregate  net  incomes  of  the  individual  income  taxpayers 

INCOIffi  of  the  JJation  in  I93O  was  announced  yesterday  by  the  Internal  Rev- 

enue Bureau  as  $18,118,63^,9^1'     -^t  the  same  time,   the  bureau  said 
corporation  -net  income  amounted  to  $6,^28,812,710.  Corporations 

i  paid  $711,703,000  in  tax,  while  the  individuals  paid  $U76,;7l4, 808.     The  individual 
net  income  for  I93O,   compared  with  $13,231,352,0^2  for  1931 >  and  the  corporation 
net  income  with  $3,110,6^2,568  for  I93I.     Of  the  $18,118,634,9^1  in  individual  in- 
come reported  in  the  year,  taxes  were  paid  on  $13, 692, 58^, 305»  the  remainder  being 

i  nontaxable.     The  average  net  income  for  I93O  was  $U,877»  as  compared  with  $^,2^5 

j  reported  in  the  preliminary  statistics  for  1931*  gross  income  of  individuals 

for  the  1930  year  was  $22,^12,^^5,510.     Of  the  total,  $9,921,952,^83  was  from  wag- 
es and  salaries,  $2,628,056,629  from  business;  $1,089,6^6,082  from  partnerships; 
$636,733,218  profits  from  real  estate,   stocks,  bonds,  &c. ,  not  taxed  as  net  gains 

i  from  capital  assets  held  more  than  two  ye;^rs.   (Press,  Dec.  27.) 


CHICAG-0  POP-  A  Chicago  dispatch  today  states  that  Robert  Kingery, 

ULATIOK  general  manager  of  the  Chicago  Regional  Planning  Association,  said 

yesterday  the  population  of  Chicago  remained  virtually  stationary 
at  about  3,^00,000  during  1932.  The  usiial  annual  gain  is  50,000, 
he  said,  in  explaining  it  did  not  take  place  this  year  because  hundreds  of  fami- 
lies deserted  the  city  for  the  farm,  while  the  normal  exodus  from  farm  to  city  was 
not  evident.  Other  reasons  he  ascribed  for  the  failure  of  the  city  to  grow  were 
decreased  imjnigration,  fewer  marriages,  lov/er  birth  rates  and  lower  death  rates. 


CALIFORNIA  A  San  Francisco  dispatch  today  states  that  the  estab- 

ECOITOMIC  lishment  of  a  State  economic  council  was  recommended  to  Governor 

COUNCIL  James  Rolph,  jr.,  and  the  1933  Legislature  yesterday  by  the  Stats 

Unemployment  Commission.     The  report  says:   "The  economic  council 
-would  be  charged  with, these  four  f\inctions:  1.  To  improve  methods 
of  production  and  consumption  in  industry,  agriculture  and  business.  '2.  To  develop 
economic  and  social  forces  so  as  to  provide  a  proper  standard  of  living  for  all. 
3.  To  make  a  scientific  study  of  conditions,  the  result  of  the  -investigations  to 
"be  published  for  the  people's  guidance.  To  make  re'comraendations  to  the  Legis- 

lature for  improving  bad  conditions," 
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Back  to  An  editorial  in  The  Miami  Herald  for  DecemlDer  20  says: 

Farm         "An  Ohio  authority  on  economic  subjects  has  discovered  that 
Movement  there  is  a  ;2;reat  movement,  involving  millions  of  people,  back  to 
the  land  from  the  overcrowded  cities.     And  this  has  brought  about 
the  reappearance  of  the  log  cabin  and  the  sod  house.  Thousands 
of  these  primitive  structures  have  been  erected  recently,  in  the 
West  and  Uorthv/est,  and  are  being  occupied  by  families  who  have 
been  forced,  by  present  industrial  conditions,   to  find  refuge  on 
f arms, .This  back  to  the  farm  movement,  which  seems  to  be  of 
larger  proportions,  may  again  re-establish  the  old  time  homes, 
and,  perhaps,   out  of  them  may  come  a  new  race  of  hardy  Amiericans 
who  will  not  only  redeem  the  land-,  but  furnish  generations  of 
able  men  and  women  to  carry  on  the  ideals  and  the  culture  of  the 
Republic.     Hardship  in  early  life  is  not  always  a  bad  thing.  Out  ■ 
of  it  majy  come  the  strength  and  stamina  that  makes  for  success 
and  happiness."  ■  ■ 

Children  ■  The  New  Republic  for  December  21,   in  a  review  of  the  ■ 

in  the      annual  report'  of  the  Children's  Bureau  of  the  Department  of 
Depres-    Labor,   says:  "...The  brightest  side  of  the  picture  is  oyer- 
sion         shadowed  by  the  darker  effects  which  the  'depression  indubitably 
will  have  upon  the  American  child.     The  report  states ....  that 
throughout  the  country  ijndernouri shm.ent  among  children  is  gen- 
eral.    In  New  York,   Illinois,  Pennsylvania,  Vv'est  Virginia,   there  . 
■      has  been  a  considerable  decrease,  in  the  consumption  of  milk,  so 
necessary  to  growin:.;^  boys  and  girls.     Health  officers  'everyv/here 
"  •  '  report  that  child  welfare  and  public  nursing  were  usually  the 

■  ■  '■  first  services  to  be  affected  by  reduction  in  state  and  municipal 

budgets.     The  report  also  devotes  much  of  its  space  to  the 

transient'  boys,  a  Quarter  of  a  million  of  whom,  under  the  age  • 
of  twenty-one,  have  taken  to  the  roads  in  despair  of  ever  find- 
ing jobs.     They  roam  from,  one  railroad  town  to  another,  hopping 
freights,  living  in  jungles  along  the  tracks,  bumjning  their  food, 
coming  in  daily  contact  with  perverts,    'punks, '   'jockers, ' 
'yeggs, '  all  the  cynical  and  bitter  riff-raff  of  the  road.  Many 
of  the  boys  have  been  to  high  school;  some  have  attended  college. 
Their  previous  life  and  trainin..,  has  ill  prepared  them  to  re- 
sist the  hardships  of  the  road.     Hundreds  have  died  of  pneumonia. 
Many,  unpracticed  in  hopping  freights,  which  must  be  caught  on 
the  fly  outside  the  yards,  have  fallen  under  the  wheels... But  it 
is  not  so  much  what  is  actually  taking  place;  it  is  what  effect 
"■  ■    ■       ,  this  era  of  starvation,  of  poverty,   of  disillusionment,  will 
have  upon  the  future  health  and  character  of  -  the  child.  .  Such 
aspects  can ■  not  be.  treated  in.  terms  of  statistics  or  figures, 
and  the  report,  wisely  avoids  such  a  dangerous  terrain.     The  • 
.  ultimate  effect  of  undernourishment  can  not  of  course  be. esti- 
mated,  though  as  the  report  says,   quoting    Dr.  ¥illiam  H.  '^.'/elch,  , 
■■     ■  ''G-round  lost  by  undernourishment  in  childhood  Can  never, be  re- 

gained. '...The  children  of.  today,'  like  those  raised  in  Europe 
during  the  war,  will  bear  the  deepest  wounds  of  the  world's 
economic  defeat." 
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New  England  An  editorial  in  New  England  Homestead  for  December  2^ 

Dairying  says:  "At  the  recent  annual  meeting  of  the  National  Dairy  Council 
at  Chicago,  President ■ Munn  pointed  out  that  dairying  has.  shown 
greater  resistance  to  '  the  depression  -  than  any  other  m.ajor  Industry, 
He  detailed  hov/  the-  farm'  income  from  all  farm  products  in  the 
United  States,  exclusive  of  mdlk,  has  dropped  kk.Gfo  since-  1929« 
But  the  shrinkage  in  dairy  income  has  heen  only  30.U^,    This  has 
especial  significance  to  New  England,  where  milk  is  the  major  item 
of  farm  revenue.     Our  New  England  farmers  are  fortunate  in  having 
the  m-ajority  of  their  eggs  in  a  hasket  which  is  going  through  the 
wreck  of  depression  in  better  condition  than  other  receptacles. 
Too,   it  is  to  be  remembered  that  milk  prices  in  New  England  have 
held  higher  than  elsewhere.     These  conditions,   together  with  the 
fact  that  New  England's  seicond  major  farm  activity  is  poultry, 
which  has  given  a  good  account  of  itself,  explain  in  nc  small 
degree  why  it  is  that  New  England  farmers  are  rated  as  being  in 
better  financial  position  than  anywhere  in  the  country,  unless 
it  be  the  Pacific  coast." 

Pentose  An  editorial  in  The  Journal  of  the  American  Medical 

Sugars      Association  for  December  22  says:   "It  is  not  m.any.  years  since 
the  six-carbon  sugar  dextrose,  commonly  called  glucose,  was 
available  only  on  the  '  shelves  of  the  chemist.  ...  It.  was  recog- 
nized as  an  ingredient  of  invert  sugar  familiarly  represented  by 
the  carbohydrates  of  honey.    But  pure  dextrose  did  not  becomis 
available  at  low' cost  on  a  large  scale  until  recently. .. .Recently 
the  United  States  Bureau  of  Standards  in  a  cooperative  investi- 
gation announced  a  simple  method  of  preparing  xylose,  a  pentose, 
from  cottonseed  hull  bran,  an  inexpensive  raw  material.  Xylose 
thus  becomes  a  sugar  obtainable  a-t.  a  i^rice  comparable,  to  that  of 
sucrose.     The  wide  publicity  given  to  this  announcem.ent  of  the 
cheap  production  of  xylose  on  a-  semd commercial  scale  has  led  to 
statements  concerning  xylose  that  may  be  misleading.  Thus, 
xylose  has  been  characterized  as  a  'slenderizing  sugar  fromi 
cc-VbOnseed'  and,   in  the  same  article,  .as  a  ' nonf attening  sugar.  ' 
Since  in  popular  usage  the  term  sugar  is  usually  considered  to 
imply  a  substance  utilizable  as  a  food  by  the  higher  form.s  of 
animal  life,  it  becomes  of  importance  to  raise  again  the  question 
of  the  role  of  xylose  (and  the  pentoses)   in  nutrition.     This  has 
been  done  at  the  University  of  .Michigan . Medical  School  by  Miller 
and  Lewis,     In  confirmation  of  -the  work  of  earlier  investigators, 
xylose  '(sometimes  also  called  wood  sugar)  was  shov/n  to  be  ab- 
sorbed readily  but  at  a  rate  much  less  rapid  than  was  dextrose. 
Under  the  experimental  conditions,  ^no  formation  of  glycogen 
could  be  demionstrated  after  the  oral  administration  of  xylose, 
v/hereas  similar  tests  with  dextrose  indicated .  the  usual  carbo- 
hydrate storage.     Other  observations  likewise  indicate  that  the 
alleged  nutritive  value  of  pentoses  remains  to  be  dem.onstratod. 
They  further  substantiate  the  dictum  that  biologic  experiment,-*.-* 
tion  must  in  many  instances  be  instituted  to  supplement  purely 
chemical  information  before  the  possible  physiologic  value  of 
product  can  be  safely  assured." 
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Pi^ice  ■,  ■    -  •     An  editorial  (Jn  "Hysterical  Mercliandi sing"  in  The 

Cutting    Country  G-entletiian:  for  January  says;   "An  era  . of  sluggish  "business 
always  offers  fertile  soil  -for  the  s'e^niination  and  growth  of  all 
sorts  of  unsound  merchandising  practices.     These  oast  three  lean 
years :  have  "been  no  exception.     During  recent  months  grocery  and 
produce  trade  journals  have  collected  some  revealing  data  con- 
cerning, the  exploitation  of  so-r-called  'advertising  specials'  "by 
retail  grocers.     The  rperchant  who  employs  this  method  of  .  stimu- 
lating trade  usually  lists  some  staple  perishable,   such  as  grapes 
or  oranges  or  potatoes,  virtually  at  a  give-away  price — -often  at 
a  figure  far  "below  his  own  v;holesale  costs— and.  allocates  his 
.loss  on  this  item  as  advertising  expense.     His  hope, ; of  course, 
is  that  the  customer,  lured  into  his-  place  of  "ousiness  "by  the  ad- 
.,    vertised  l)arg.a:in,  will  remain  to  "buy  a- full  order  of  goods  on 
which  there  is  a  legitimate  profit.     And  no  doubt  it  works  out 
that  way — sometimes.     Of  doubtful  merit  even  when  used  in  modera- 
tion,  this  merchandising  scheme, has  been  carried  to  absurd  length 
in  some  sections  of  the  country.  ■  Advertising  in  city  papers  re- 
veals one  grocery  store  selling  medium-size  grapefruit  at  one 
cent  each,  another  off ering":. oranges  in  limited  quantities  at  the 
fantastic  price  of  ten" cents  for  six  dozen,  and  still  another  in- 
viting its  customiers  to  buy  five,  pounds  of  grapes  for  five  cents. 
In  a  different  locality  a  grocer  is  found  advertising  'eggs,  ex- 
tra large,  in  cartons,  every  egg  guaranteed '  .  at  twelve  .cents  a 
dozen,  while  t'ne- wholesale  Quotfi.t ions  in  that,  .region  .hover  aroijjid 
nineteen  cents'.     These  items,  it  must  be  remembered, .  are  in  nearl, 
every  case  sound  goods  of  standard  quality,  not   'distress,  mer- 
■  chandise, '  which,   of,  course,  has  to  be  sold  for  what  it  will 

bring,  to  avoid  spoilage. ,.  .The  practice  is  one  v/'hich  has  been 
utilized  with 'increasing  frequency  both  by  independent  grocers 
and  by  several  large  chains.     The  grocery  publications  are  deeply 
disturbed  about  the  ruinous  price  wars  that  always  spring  up 
among  competin.g  merchants  wherever  this'  sort  of  selling  comes  in- 
to wide  use.    .They  are  even  more  gravely  alarmed  over  the  serious 
reioercussions  which  usually  are  felt,  in  the  near-by  wholesale 
markets.     Disorderly  selling  and  ,sinking  wholesale  prices  are 
almost  invariable  concomitants  of  frenzied  retail  merchandising. 
But  it  should  not  be  forgotten  that  behind  the  retail  grocer, 
behind  the  wholesale  dealer,   stands  the  producer—  the  grower  of 
'   ■  ■      .  these  'advertising  specials.  '     It  is  the  farmer  v^rho  in  the  end 
feels  the  full  fury  of.  the;  storm.    When  the  price  level  of  per- 
ishables is  being  hammered  .down  day  after  day  by  destructive 
■  tr-ade-getting  schem.es,  the  e'ntire  structure  of  the  produce  busi- 
ness is  shaken  to  its  foundations.     It  is  folly  to  suppose  that 
such  losses  can  be  entirely  absorbed  in  the  wholesale  and  retail 
^  markets.  -'Price  cuts,  have  ■  a ,  way  .of  •,  getting  back  to  the  grower 

with  cruel  swiftness.     Any  major  upturn  of  business  in  this 
country,  everyone  is  agreed,  must  be  preceded  by  a.  vigorous  re- 
vival of  commodity;  prices, .  particularly  farm-commodity  prices. 
The.  natural  obstacles  which  stand  in  the  way  of  such  a  revival 
are . serious  enough;  but  .if  we  add  to  these  unavoidable  difficul- 
ties the  'unnecessary  and  artificial  depression  of  our  markets, 
then  indeed  recovery  will  be  a  slow  and  dispiriting  b\isiness." 
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LIARKET  QUOTATIOHS 

Farm 

Products  Dec.  23. — Livestock  prices  at  Chicago.:  Slaiighter 

cattle,  calves  and  vealers,   steers  (IIOO-I5OO  lbs.)  good  and 
choice- $U. 50  to  $6.75;  cows,  good  and  choice  $2.50  to  $U; 
heifers  (550-850  ros.)  good  and  choice  $^.50  to  $6.75;  vealers, 
•     good  and  choice  $U  to  $5.50;  feeder  and  stocker  cattle,  steers, 
good  and  choice  $^  to  $5:50;.  hogs,  l60-200  l"bs.  good  and  choice 
$3.20  to  $3.^0;  200-250  lbs.  good  and  choice  $3.05  to  $3.U0; 
■250-350  lbs.  good  and  choice  $2.70  to  $3,155  slaughter  pigs, 
IOO-I3O  lbs.  good  and  choice  $2.85  to  $3,35;  slaughter 'sheep  and 
lambs;  lambs,  good  and  choice  -(50  lbs.'  down)  $5*75  ^°  $6.^0; 
feeding  lambs  (range  stock)  medium  to  choice  $U.50  to  $5.50* 

^3-rain:     No.l  dark  northern  spring*  Minneapolis  ^5  3  / ^ 
to  U6  3/S^;  No.l  northern  spring*  Minneapolis  kk  3/8  to  U5  3/8?f; 
IIo.l  hard  winter*  Kansas  City  39  l/2  to  kO  l/k^',  Uo.2  hard  winter* 
Kansas  City  39  to  39  3/U{zf;  St.  Louis  U5  l/2(^  (Nora.);  No.l  S.R. 
Winter  St.  Louis  kt<^  (Nom. )  ;  No. 2  S.R.  Winter  Kansas  City  Ul^; 
St.  Louis  ^45  l/2(j!.-  (Nora.);  No, 2  Am.  Bur.*  Minneapolis  36  to  Uo^; 
No.l  Mrura  (Duluth)  kO  to  k^(p;  No. 2  rye  Minneapolis  28  3/8  to 
31  No. 2  mixed  corn  Kansas  City  20  1/4  to  20  3/U^;  Chicago 

22  1/2^-  (Nom.);  St.  Louis  22  l/2  to  23{^  (Nora.);  No. 2  white  corn 
Kansas  City  20  1/2  to  21{^;  St.  Louis  2h(^-]  No. 2  yellow  corn 
Kansas  City  20  3/U  to  21  Chicago  23  (New);  St.  Loiiis 

23  l/2i-;  No. 3  yellow  corn  Minneapolis  I9  to  I9  l/2^^;  Kansas 
City  20  to  20  1/2^',  Chicago  21  l/U  to  22  l/2^^-;  St.  Louis  22  to 
22  1/2^-;  No. 2  white  oats  Chicago  lG<f:;  St.  Louis  17^  (Nom.); 
No, 3  white  oats  Minneapolis  I3  5/ 8  to  1^  l/8{^;  Kansas  City 

16  1/2  to  17  1/2^-;  Chicago  I5  l/2  to  St.  Louis  I6  l/2i^; 

Special  No. 2  barley  Minneapolis  29  to  3l(i-;  Chicago  3U  to  37(/"; 
No.l  flaxseed  Minneapolis  $1.0U  3/^  to  $1.07  3/^- 

Maine  sacked  Green  Mountain  potatoes  brought  $1-$1,25 
per  100  pounds  in  eastern  cities;  ^^(f;-^?>(j;  f.o.b.  Presque  Isle. 
Wisconsin  sacked  Round  Whites  I'^^'^'lTsh'^'  carlot  sales  in 
Chicago;  k^(f;~^2(^  f  .o.b.  Waupaca.     New  York  Danish  type  cabbage 
$12-$18  bulk  per  ton  in  terminal  markets;  $6.50-$7  f  .o.b. 
Rochester.    Northern  stock  $15-$17  in  St.  Louis;  few  $7-$7,50 
f  .o.b.  Racine.    Florida  Pointed  type  75^z;'-$1.25  per  1-^-bushel 
hamper  in  eastern  cities.    New  YorxC  and  Midwestern  sacked 
yellow  varieties  of  onions  ^0^--G0^  per  50-po"^3^d.  sack  in  con- 
suming centers;  26^^-30^2^'  f  .o.b.  West  Michigan  points.    New  York 
No.l,   2^  inches,  Mcintosh  $1-$1.25  per  bushel  basket  in  New 
•  York  City;  Rhode  Island  3-reenings,  cold  storage  stock  75^'-80^;^ 
f .o.b.  at  Rochester. 

Wholesale  prices  of  fresh  creamery  butter  at  New 
York  were:  92  score,  2h(f-]  9I  score,  23^^^;  90  score,  23(zJ. 


*Prices  basis  ordinary  protein. 
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Wliolesale  prices  of  Ho,l  fresii  American  cheese  at  Hew 
York  were:  Flats,  ;. 12^  to  l])^^:,.  .Sirujle  Daisies,  13-5-  to  13f^-; 
Yo-ung  Americas,  13-^ 'to  134^'. 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  30 
to  31^2;';  Standards,  29  to  29^5^;  Hehandled  Receipts,  27-^  to  28<^. 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  advanced  10  points  to  '^,'J2<j;,  per  lb.     On  the  sam.e  date 
last  year  the  price  stood  at  ^.Z2^.     January  future  contracts 
on  the  New  York  Cotton  Exchange  advanced  10  points  to  5'7S^', 
and  on  the  New  Orleans  Cotton  Exchange  advanced  12  points  to 
5.77^^»   (Prepared  "by  Bu.  of  Agr.  Econ.) 


1  •    fi,.  PrP,^  Service  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  piziposs  of 
Prepared  ^n  the        J^^^;^' f  ™     ^^^^^^^      the  press  on  matters  affecting  agriculture,  particularly  .te 

o,^^  .^^e.  is  expressly  disclai.e^   The  i.teat 

is  to  reflect  the  ne^vs  of  importance.  ,  J, 
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ECONOMIC  INQUIRY  ■  Establishment  of  a  "depression  laboratory"  in  the  hearing 

PROPOSED  room  of  the  Senate  finance  committee,  where  present  experts  and 

others  will  present  their  analyses  of  what  is  wrong  with  the  country 
,    ■         and  how  remedies  v/ill  be  proposed  to  the  Senate  V7hen  it  reconvenes 
next  week,  was  announced  yesterday  by  Senator  Harrison  of  Mississippi,  according 
to  the  press  today.     The  report  says:  "Senator  Harrison  will  sponsor  this  idea  for 
the  purpose  of  gathering  data  during  the  next  few  months  for  the  formulation  of  a 
program  by  the  incoming  administration  to  lead  the  Hation  to  economic  recovery; 
Senator  Harrison  v/ill  be. chairman  of  the  finance  committee  in  the  new  Congress.^* . " 


R.F.C.' RATES  A  uniform  reduction  of  one-half  of  1  per  cent  in  tiie  In- 

terest rates  on  all  loans  except  those  of  emergency  reli-ef  and  for 
financing  construction  of  self -liquidating  projects  was  ordered 
December  2^  by  the  Reconstruction  Finance  Corporation.     The  lower, rates  will  ap- 
ply on  new  loans  authorized  from  January  1  to  June  3^  and  maturing  on  or  before 
December  3I,  1933)  and.  also- on  the  outstanding  balances  of  existing  loans  for  the 
first  half  of  1933'  case  of  relief  loans,  the. rate  is  already  at  3  per 

cent  and  the  corporation  holds  it  should  not  be  made  lower.   (Press,  Dec,  250 


COUCH  SEES  ,  An  A.P.  dispatch  today  from  Pine  Bluff,  Ark.,   states  that 

RECOVERY  Harvey  C.  Couch,  Director  of  tne  Reconstruction  Finance  Corporation, 

who  has  been  spending  the  holidays  there,  expressed  the  belief  yes- 
terday that  recovery  from  the  depression  has  started  and  the  great" 
est  need  now  is  patience.      ■  .  " 


CANADIAN  WHEAT  A  Winnipeg  dispatch  today  says:   "The  council  of  the 

AG-ENCY  "Winnipeg  G-rain  Exchange  issued  a  statement  yesterday  declaring  that 

a  national  marketing  agency,  creation  of  which  is  demanded  by  the 
.  Saskatchewan  wheat  pool,  would  'hinder  the  marketing  of  Canadian 
grain. '     Such  an  agency,  said  the  statement,  ultimately  would  involve  the  country 
in  financial  difficulties  which  the  taxpayers  should  not  be  called  upon  to  bear 
and  would  be  injurious  to  producers.,.." 


CHINESE  .  "      The  Department  of  Commerce  v/as  advised  yesterday  of  modi- 

TOBACCO  DUTY    fications  in  the  Chinese  tariff  on  leaf  tobacco  that  will  increase 
the  duty  on  the  grades  of  lower  value  and  decrease  that  on  higher 
grades.     The  .new  tariff  combines  two  classifications  with  a  result- 
ant single  duty  of  $1.60  per  unit  of  I33  I/3  pounds  for  leaf  tobacco  valued  &t 
not  more  tha.n  $^2  per  unit,   (press,  Dec.  2g.) 
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Section  2 

Argentine  W.  R.  I/Iaclaurin,  writing  under  the  title  "Will  the 

Finances  Argentine  G-overnment  Default?"  in  Barron's  for  December  26,  says: 
"In  1923-29  the  magnificence  of  the  Argentine  pampa  and  its  un- 
paralleled fertility  was  portrayed  to  the  American  investor  so 
effectively  that  he  was  persuaded  to  lend  over  $300,000,000  to 
Argentina,  a  sum  which  was  rapidly  dissipated  "by  a  governmental 
bureaucracy,  notorious  until  its  overturn  in  I93O  for  its  graft 
and  inefficiency.     The  depression  caught  the  Argentine  completely 
unprepared  to  make  large  remittances  abroad  without  foreign  as- 
sistance.    Her  currency  and  banking  system  were  antiquated  and 
thoroughly  inadequate,  and  her  floating  debt  enormous.     As  a  fur- 
ther difficulty,   she  was  dependent  for  nearly         of  her  revenues 
on  import  diities.     In  face  of  these  basic  weaknesses,  it  is  as- 
tonishing to  many  observers  that  the  country  has  been  able  to 
maintain  service  on  its  national  deht  so  faithfully.     The  effort 
and  sacrifice  involved  have,  in  fact,  been  tremendous,  and  many 
Argentines  are  nov/  wondering,  in  view  of  the  depreciation  in  ex- 
change   -and  the  extremely  large  proportion  of  the  public  revenues 
which  have  to  be  devoted  annually  to  the  debt  service,  if  it 
would  not  be  better  to  declare  a  moratorium.     Thus  Dr.  Lisandro 
de  la  Torre,  whose  financial  ability  is  universally  recognized, 
recently  made  the  statement  that  he  considered  Argentina's  ob- 
stinate insistence  on  maintaining  service  on  her  foreign  debt 
materially  prejudicial  to  her  best  interests,  and,  as  regards 
the  future,  little  more  than  a  heau  geste , . . . Thi s  article  at- 
tem.pt s  to  show  that,  provided  business  does  not  take  a  decided 
turn  for  the  worse  and  provided  again  tiiat  the  present  crop  is 
harvested  successfully,  Argentina  can  pay.     The  likelihood  of 
actual  pajTnents  heing  m.ade  is  miore  difficult  to  predict.  De- 
fault on  sinking  fund  is  not  imiprohable,  but  the  present  govern- 
ment, which  is  apparently  firmly  in  the  saddle,   is  from  all  of-  ■ 
ficial  statements  unconditionally  committed  to  foreign-debt  pay- 
ments.    Senor  Hueyo  was  ahle  recently  to  defeat  a  congressional 
move  for  a  moratorium  which  was  the  culmination  of  an  intensive 
newspaper  and  popular  campaign  urging  default.     There  is  hope, 
therefore,  that  Argentina  will  be  able  to  extricate  herself 
from  the  present  economic  quagmire  without  recourse  to  debt 
suspension. "  '  ' 

Business  The  Federal  Reserve  Board  said  December  2U:  "Indus- 

Conditions      trial  activity  declined  in  November  by  somewhat  more  than 
the  usual  seasonal  amount.     Changes  in  factory  employment  and 
payrolls,  reported  for  the  mdddle  of  ,the  month,  were  largely 
seasonal  in  character.     Prices  in  wholesale  commodity  markets 
were  somewhat  lower,  on  the  average,  in  November  than  in  Octoher, 
and  declined  further  during  tne  first  three  weeks  of  December., 
Volume  of  industrial  production,   as  measured  by  the  board's  sea- 
sonally adjusted  index,  declined  from  66  per  cent  of  the  I923- 
1925  average  in  October  to  65  per  cent  in  November,  compared 
with  a  low  level  of  5S  per  cent  in  July.   ■  Oiitput  at  Woolen  mills, 
silk  mills,  and  shoe  factories  declined  , in  November  from  the 
relatively  high  levels  of  the  autumn,  while  cotton  mills  con^ 
tinued  active.     Lumber  production  declined  by  considerably  more 
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than  the  usual  seasonal  amount.    .Steel  production  decreased  dur-,:: 
ing  I'Toveraber  and  the  first  three  weeks  of  December;'  while  auto- .:■ 
nohile  -output  increased  considerably  in  connection  with  the  in- 
troduction of  new  models.'    The  number  . eniployed  at  factories  de- 
clined somewhat  from  October  to  Koveraber, ' reflecting  in  large 
part  developments  of  a- seasonal  character.     Working ■  forces  in  the 
woolen,   silk,   shoe,  and. canning  industries  were  reduced,  while 
at  car-building  shops  and  at  factories  producing  automobiles  and 
agricultural  implements  there  were  increases  in  employment.,...." 

Industrial  Extraordinary  'advances  in  the  efficiency  of  American 

Efficiency    industry'  ar*  discovered  in  a  report  published  by  the  I^Iational 
Bureau  of  Economic  Research,  according  to  The  'Associated  Press. 
In  the  period  1922-29,  industry  so  accelerated  its  rate  of  pro- 
■  duction  per  capita  that  it  would  have  .taken  only  twenty-nine 
years  to  double  the  individuals  share  in  the  annual  output  of  the 
coiintry;  whereas,  at  the  rate  attained  before  the  war  similar  gain 
would  have  needed  sixty-three  years.     Making  allov/ance  for  the 
increase  in  population,  Dr.  Mills  calculates  txiat  output  per  cap- 
ita increased  at  the  rate  of  1.1  per  cent  between  I9OI  and  1913' 
while  between  1922  and  I929  the.  rate  of  -.gain. more  .than  doubled, 
reaching  2.U  per  cent.     "Over  the  fifteen  years  from  1899  *o  191^ 
output  per  wage  earner ■  increased  approxim.ately  30  P©^  cent — 
notable  evidence  of  the  growing  efficiency  of  both  the  human  and 
mechanical  factors  of  production,"  Dr.  Mills  states.     "3-reat  as 
this  gain  was,' it' was  exceeded  during  the  decade  1919-"'29'  Out- 
.  '    put  per  v/orker  increased  no  less  than  ^3  pei"  cent  during  these 
ten  years."    At^about  the  same  time,  there  was-a  drop  of  6.2  per 
cent  in  the  nwber  of  manufacturing  establishments  in  the  country, 
with  a  gain  of  20. 5  per  cent  in  production  per  establishment,  in- 
dicative of  the  technical  advances  made  in  manufacturing,  since 
the  number  of  wage  earners  ixi  m.anuf ac  turing  industry  was  de- 
clining at  the  rate  of  I.3  per  cent  a  year.     In  the  years  192?- 
'29,   total  output  increased  by  more  than  8  per  cent,  but  this 
advance  increased  employees  only  0,3  pei"  cent  in  the  two  years. 
• (Press,  Dec.  27. )  ' 

Michigan  An  editorial  in  The  Michigan  Farmer  for  December  2k 

Shows         says:   "During  the  past  month  several  events  of  great  interest 
to  the  farmers  of  this  State  were  held.    First  came  the  Inter- 
national Live  Stock  Exposition  at  Chicago.     Many  of  our  farmers 
were  numbered  among  the  successful  exhibitors  and  still  more 
■helped  to  swell  the  attendance.     Next . came  three  shows  and  a 
mieeting  on  the  same  dates.     The  Junior  Live  Stock  Show  at  Detroit, 
•  the  annual  meeting  and  apple  show  of  the  Michigan  State  Horti- 
cultural Society,   and  the  Western  Michigan  Fat  Stock  Shov,'  at 
Srand  Rapids.  ,  In  all  of -these  events  one  thing  was  coimion;  in- 
terest was  very- keen.     Exhibits  were  never  so  numerous  or  fine 
in  quality,  while  attendance  was  most  gratifying.    Everywhere  was 
evidence  that  while  the  farmers  are  talcing  a  severe  beating  they 
are  not  licked.     And  they  are  getting  their  house  in  order  to 
take  advantage  of  every  opportunity  when  better  times'  dp,  davm 
on  the  horizon." 
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Organized  An  editorial  in  Hew  England  Homestead  for  DecemlDer  2^ 

Marketing    says:   "Connecticut  turkey  grov/ers  have  again  had  an  excellent 
opportunity  to  witness  what  can  "be  accomplished  in  the  way  of 
marketing  their  crop  through  an  organized  effort  on  the  part  of 
the  growers  themselves.     The  story  of  the  situation  they  faced 
during  the  recent  Thanksgiving  market,  as  told  "by  the  State  de- 
partment of  markets,  is  a  fine  indorsement  of  the  right  kind  of 
•  organized  effort.     Vv'ith  an  increase  of  approximately  kofo  in  the 
Connecticut  crop  over  that  of  a  year  ago,  and  with  consumer  pur- 
chasing power  greatly  reduced  in  comparison  with  last  year,  Con- 
necticut growers  were  up  against  a  real  marketing  problem.  A 
reduction  in  price  of  10  cents  per  pound,  an*additional  reduction 
of  5  cento  per  pound  for  birds  weighing  over  IS  pounds  in  each  of 
the  two  grades,  together  with  an  increase  of  over  SO  in  the  num- 
ber of  retail  outlets,  accompanied  by  a  well-organized  and  ef- 
ficiently conducted  advertising  program,   saved  the  day  for  Con- 
necticut growers  who  sold  their  birds  on  a  graded  basis.  There 
are  now  over  I7O  retail  stores  handling  Connecticut  yellow  tag 
.turkeys.     In  contrast  to  this ■ satisfactory  disposal  of  a  turkey 
crop  hofo  in  excess  of  last  year,   is  the  story  ' of  v/hat  took  place 
in  the  Nev;  York  market  this  year,  an  example  of  what  can  be  ex- 
pected through  disorganization.     The ' Thanksgiving  market  closed 
with  practically  200  carloads  of  turkeys  unsold,  and  with  best 
northv/esterns  quoted  at  I9  to  20  cents  per  pound.     The  Connecti- 
cut market  department  believes  there  V7as  no  excuse  for  this  con- 
.   dition,  for  it  could  have  been  avoided  had  grov7ers  in  producing 
regions  been  organized  and  following  a  real  merchandising  pro- 
gram accompanied  by  a  careful  grading  plan...." 

Wholesale  The  Bureau  of  Labor  Statistics  of  the  U.  S,  Department 

Prices      of  Labor  .announces  that  its  index  number  of  wholesale  prices 

.for  the  week  ending  December  I7  stands  at  63. 0  as  compared  with 
63.1  for  the  week  ending  December  10  showing  a  decrease  of  two- 
tenths  of  1  per  cent.     These  index  numbers  are  derived  fromi  price 
quotations  of  7S^  commodities,  weighted  according  to  the  import- 
ance of  each  commodity  and  based  on  average  prices  for  the  year 
1926  as  100.0. 


Section  3 

Department  of 

Agricult-ore  T.   Swann  Harding,  writing  under  the  title  "Moderniz- 

ing G-overnment,  "  in  The  Open  Court  for  November,    says:  "... 
There  have  surreptitiously  crept  into  the  Government  service 
certain  functional  units. .  One  of  these  that  might  be  cited  as 
an  instance  is  the  Food  and  Drug  Administration  which  has  re- 
cently been  organized  upon  modern,   scientific  principles  to 
effect  the  enforcement  of  the  food  and.  drug  law. ..  .The  Food  and 
Drug  Administration  of  today  is  a  strangely  economical  unit  of 
3-overnment  which,  at  a  cost  of  about  one  cent  per  caput,  perhaps 
offers  the  American  public  a  greater  return  for  its  money  than 
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any  other  investment  it  makes  in, taxation.     This  does  not  mean 
■that  its"  administration  is  perfect...  Viien  one  considers  the  wide 
•variety  of  food  and"  drug  products  in  import  or  interstate'  com- 
merce which  constantly  -deffiand  the  attention  of  its  five'  hundred 
and  thirty  emxDloyees  one  can  readily  understand  that  imperfections 
must  exist.     Tlie, .point '  is  that  hy  very  intelligent  organization 
this  unit  accomplishes  miracles  on  a  pitiahly  small.'appr'oprlation, 
and  if  the  puhlic  desires  better  protection  from  fraud  it  should 
pay  the  piper.     The  policy  of  the.  administration  is  squarely  in 
line,  v^ith  the  best  modern  economic  and  .sociological  ■  theory  and 
even  with  advanced  criminal  practice.     It  is  educational  and  cor- 
rective rather  than  punitive-  in  its  operations,  and,  by  acting 
sincerely  upon  'these  principles,,  it  has;  not  only  reduced  viola- 
■tions  to  a  minimum  but  has  built  up  valu3,ble  coop'er'ative  good- 
■will  among  the  cut-throat  competitors  whose  business  it  is  called 
upon  to  regulate...." 


■       Section  U 
.■  ■  .  •■  imiET  qUOTATIOHS 

Farm  .,  - 

Products  Dec.  27. — '3-rain:     Uo.l  dark  northern  spring*  Ilinneap- 

olis  ^3  5/S  to        5/8^';  Ho.l  ITorthern  Spring*  Minneapolis  ^2  5/S 
■    to  ^3  5/S{^-;  No.l  hard  winter*  Kansas  City  38  I/2  t'o  39^-;'  No.  2 
hard  winter*  Kansas  City  3S  to  3S  l/2^';  Chicago        l/2(^-]  St. Louis 
I'To.l  S.E.  Winter  St.  Louis  45  l/2  (Norn,);  Ho. 2  S.R. Winter 
■  Kansas  City  39  l/2^^';  St.  Louis  iTo.l  W.  Fn.  Portland  i/2^-; 

.  No. 2  Am.  Dur.*  Minneapolis ■  3^4  3/U  to  38  3/^<f-;  No.l  Duram  (Duluth) 
38  3/g  to  ^1  3/Uj^-;- N0.2  rye- Minneapolis  27  l/k  to  3O  l/U^-;  No. 2 
mixed  corn  Kansas  City  20  l/U.  to  20  3/^^z;;  Chicago  ,23  3/Uf ;  St. 
Louis  22  to  22  l/2r/-  (Norn.);  No. 2  white"  corn  Kansas  City  -20  l/2  to 
21^;'  St.  Louis  21  3/U  to  22  l/2^-  (Norn.);  No. 2  yellow  corn  Kansas 
City  20  1/2  to  21f;  Chicago  23  3/U  to  2k  l/2^';  St.  .Louis  23  l/k<f:] 
No. 3  yellow  corn  Minneapolis  18  l/2  to  19^;  Kansas.  City  19  3 
to  20  l/k^]  Chicago  22  to  22  l/2^  (New) ;  St.  Louis  21  3/U  to 
22  l/2d;;  No, 2  white  oats  Kansas  City  I7  l/2^';  Chicago  l6^\  St. 
Louis  16  1/2  to  17^';  No. 3  white  oats  Minneapolis  I3  l/k  to 
13  3/^52^';  Kansas  City  16  to  17^  (Nom. )  ;  Chicago  I5  to  I5  l/2(f-; 
St.  Louis  16  l/^f ;  Special  No. 2  barley  Minneapolis  28  to  J)0(f!] 
Chicago  34  to  ],'J^-;  No.l  flaxseed  Minneapolis  $1.07  l/^  to 
$1.11 

Livestock  at  Chicago:     Slaughter  cattle,   calves,  and 
vealers,   steers  (IIOO-I5OO  lbs.)  ,?:oou  and  choice  $U.50  to  $7.25; 
cows,  good  and  choice  $2.75  to  $4;  heifers  (55O-85O  lbs.)  good 
and  choice  $^.75  to  $6.75;  vealers,  .-jood  and  choice  $^.50  to 
$6.50;  feeder  and  stocker  cattle,   steers,  good  and  choice,  $U  to 
$5.50;  hogs,  160-200  lbs.  good  and  choice  $3.15  to  $3.40;  200- 
250  lbs.  good  and  choice  $2.95  to  $3.30;  256-35O  lbs.  good  and 
choice  $2,60  to  $3.05;  slaughter  pigs,  IOO-I3O  lbs.,  ^ocd  and 
choice  $2.85  to  $3«35"»   slaughter  sheep  and  lambs,   lambs,  good 
and  choice  (90  lbs,  down)  $5.75  to  $6.50;  feeding  lambs  (range 
stock)  medium  to  choice  $U.6o  to  $5.50. 


*Prices  basis  ordinary  protein. 
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I/Iaine  saclced  'G-reen  I.ioimtain  potatoes  .ioboed  at  95^'~$1«^0 
per  100  pounds  in  eastern  city  markets;  53f~53?^"  f.o.o.  Presqixe 
Isle.     Wisconsin  s-i.cked  Round  iTnites  75^^'""77i^"  pe^  100  pounds  in 
Chicago  carlot  market;  50^'-53'r''  ^'O.^o,  Waupaca  district.  New  York 
Danish-type  cabbage  $12-$15  'O'XLk  per  ton  in  terminal  markets  and 
$6-$7  f  •o.'o.  Rochester  district.     Northern  stock  $l4-$l6  hulk  per 
ton  in  St.  Loviis;  $7-$7»50  f  .o.h.  Racine,  Wis.     Florida  pointed- 
type  75?^'~$1«25  per  1^-hushel  hamper  in  eastern  miarkets.  Terras 
round-type  mostly  $1.50-$2.25  per  western  lettuce  crate  in  con- 
suming centers;  65?^-75'{^"  i.o.h.  southern  Texas  points.    New  York 
and  midwescern  yelloYi  onions  jobbing  at  30?^'-65^'  ps^  50-pound  sack 
in  city  markets;  J)0<^-J,E(^  f.o.b.  western  New  York  points  and  25(^"- 
30^'  f.o.b.  western  Michigan.    Ne?/  York  No. 1,  2-|-inch  mdnimum, 
Rhode  Island  Greening  apples  jobbing  at  '[^(^•-SOd:;  Northv/estorn 
G-reonings  'J^<p  and  I/Iclntosh  $1-$1.25  per  bushel  tub  in  New  York 
City  market;  v/ith  f.o.b.  sales  in  v/estern  Nev7  York  at  EO(f-  on 
Rhode  Island  '3-reenings  and  $1.10  on  Baldwins. 

Average  price  of  Hiddling  spot  cocton  in  10  designated 
markets  was  unchanged  at  pe"^  I'o.     On  the  same  day  last  yeer 

the  price  was  6.03^',     January  future  contracts  on  the  New  York 
Cotton  Exchange  declined  1  point  to'  5»77{^"j  and  on  the  New  Orle  ans 
Cotton  Exchange  declined  k  points  to  5v73?^"  ^id.. ' 

Ifholesale  prices  of  f--esh-  creamery  butter  at  Nev/  York 
were:  92  score,  91  score,  2^(i;  90  score,  22-3-^-. 

T/Vliolesale  prices  of  No.l  fresh  jimerican  cheese  at  New 
York  were:  Flats,  12^  to  13-|-^'';  Single  Daisies,  13:|  to  13f^-; 
Young  Americas,  1'}^  to  134^". 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  32 
to  33^-;  Standards,  3O  to  3l^<^-;  Rehandled  Receipts,  29  to  29^^. 
(Prepared  by  Bu.  of  Agr.  Econ.) 


.     ,    1^       c     •      Affile,  of  Lifarmafclosi.  United  States  Department  of  Agriciiltare,  for  the  perp©®9  of 
Prepared  ■»  .he  ^'-^  f "'^^  °'  "etctefrthe  P»sB  on  mit.L  «fa4  aSriclt-e,  partM«ly  i.  I» 

:::rre"  A;;r  ^^^^^^  ^=  ---'^  '-'-^ 

is  to  reflect  the  news  of  importance.  _^ 
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JiRM  RELIEF 
BILL 


The  domestic  allotment  -program  for  farm  relief    will  be 


com.pleted  by  the  House  agriculture  committee  for  introduction  by 
January  6,   says  the  press  today.     Ifhile  the  draft  of  the  bill  has 
not  been  made,   the  principles  have  been  agreed  upon  by  the  dominant 
members  of  the  committee,   of  which  Representative  Jones  of  Texas  is  chairman,  in 
consultation  with  representatives  of  the  farm  organizations. 


SCIENCE  AS-  An  Atlantic  City  dispatch  today  reports:  "Technocracy, 

SOCIATION  the  study  of  machines  which  is  sweeping  the  popular  imagination  as 

MEETIiJGr  a  possible  remedy  for  depression,  was  explained  yesterday  to  a  sym- 

posium on  unemployment  held  by  economists  at  the  American  Associa- 
tion for  the  Advancement  of  Science.     Their  comments  were  unanimous 
that  technocracy  is  not  a  ma^ior  remedy,  and  that  machines  are  not  the  principal, 
nor,   said  some  of  them,  even  a  serious  cause  of  ■'utiemployment . . . . " 

A  plan  to  obtain  for  workers  in  industry  an  assurance  of  a  minimum  amount 
of  employment  each  year  at  adequate  com.pensation  as  well  as  a  measure  for  unem- 
ployment insurance,  were  proposed  by  G-erard  Swope,  president  of  the  G-eneral  Elec- 
tric Company,   in  the  course  of  the 'all-day  symposium  on  stabilization  of  emiploy- 
ment,  according  to  the  press  report. 


ERENCH  .  A  Paris  dispatch  today  says:   "Restriction  of  the  most 

^- TRADE  PACT       favored  nation  treatment,  which  has  played  an  important  part  in 

Franco-American  negotiations  for  a  commercial  treaty,  was  provided 
for  in  a  new  Pranco-G-erman  accord  signed  last  night  in  Berlin.  An- 
nouncement of  the  agreement  was  made  by  the  foreign  office  at  Paris.     It  was  said 
by  a  person  high  in  governmental  circles  that  the  new  limitation  was  expected  to 
facilitate  negotiations  in  Congress  with  other  countries  establishing  the  princi- 
ple that  the  rao st-f avored-nation  clause  will  no  longer  be  accorded  unreservedly. 
The  new  Pranco-3-erman  agreements  also  permits  each  country  to  recover  tariff 
freedom  on  due  notice.     Individual  tariff  rates,  it  was  explained,  can  be  changed 
by  either  country  after  a  warning  to  that  effect  of  I5  days...." 


FRENCH  ■■      -  A  Paris  dispatch  today  reports:   "United  States  nitrate 

NITRATE  ORDER  producers  are  going  to  receive  an  order  to  ship  10,000  tons  of 
nitrate  to  Prance  during  the  first  quarter  of  1933) 
nounced  yesterday.     Added  to  50>000  already  sent  this  nitrate  sea- 
son, which  stretches  froM  June  to  June,  this  represents  the  largest  am.ount  ever 
exported  by  the  United  States  to  any  country.     The  announcement  also  said  Chile 
Was  receiving  orders  for  50,000  tons,  Norway  50>000  and  G-ermany  10,000.  During 
the  remainder  of  the  season  France  \7ill  need  anothrr  130,000,000  tons,  but  it  was 
not  yet  decided  how  it  will  be  divided.,,." 
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Agric-altural  Frederick  E.  Murphy,  publisher  of  Minneapolis  Tribune, 

Recovery  and  practical  farmer,  writinfi"  on  "Agriculture:  The  Key  to  Re- 
covery" in  Review  of  Revie'.'/s  and  "World's  Work  for  January,  says: 
"The  writer  holds  to  tne  belief  that  the  question  of  recovery  in 
general  is  inseparably  bound  up  with  the  question  of  the  recov- 
ery of  a /ricult]."!:re  in  particular.     Why  I  believe  this  may  be 
stated  simply.     We  are  in  the  midst  of  what  we  call  a  ' 'depression' 
because  something  like  half  of  our  mass  purchasing  power  has 
melted  away.     There  can  be  no  release  from  this  depression  until 
at  least  a  large  part  of  the  lost  purchasing  pov;er  is  restored. 
When  v/e  look  closely  at  mass  purchasing  power  we  see  that  some  of 
it  proceeds  from^  primary,  and  some  from  derivative,   sources.  The 
primary  sources  may  be  summed  up  as  the  land  and  the  sea — the 
land  with  its  agricultural  products,  its  wild  and  domestic  life, 
its  lumber,  and  its  minerals;  and  the  soa  with  its  marine  life. 
In  1929  the  value  of  our  farm,  forest,  fish,  and  mineral  products 
was  $18,600,000,000.     In  I932  the  value  of  these  products  was  in 
the  neighborhood  of  $7» 500, 000, 000.     Here,  I  believe,  we  have  the 
really  significant  figures  relating  to  the  depression.    Until  the 
situation  as  regards  raw  materials  is  improved,  there  can  be  no 
improvement  in  the  situation  as  a  v/hole.     I  feel  that  this  state- 
ment may  be  made  v/ith  the  finality  of  a  mathematical  axiom.  The 
curves  of  the  primary  sources  of  income  are  bound  to  be  reflected 
in  the  curves  of  the  derivative  sources  of  income.     When  primary 
purchasing  power  expands,  the  national  purchasing  power  expands; 
and  when  primary  purchasing  power  shrinks,   the  national  purchas- 
ing pov/er  shrinl:s  proportionately.     What  we  need,  above  all,  is. 
an  expansion  of  that  $7, 500> 000, 000  income  which  last  year  was 
credited  to  tne.  primary  sources. ..  .Agriculture  nov:  becomes  perti- 
nent because  it  is  cur  most  important  single  source  of  primary 
purcha,sing  power.     It  should  be  a  healthy  heart,  pumping  blood 
into  all  parts  of  the  body  economic.     Instead,   it  is  a  shriveled 
and  enfeebled  organ,  without  force  or  drive,  quite  incapable  of 
discharging  its  proper  function. ...  Agriculture ,  I  believe,  is 
the  driving  shaft  of  our  economic  machine.     So  long  as  it  re- 
mains broken,  the  m.achine  as  a  whole  will  be  unable  to  function. 
But  once  it  is  repaired—and  for  that  reason  all  our  energies 
should  be  devoted  to  repairing  it — the  machine  as  a  whole  V\rill 
resume  its  former  activities,  and  we  shall  be  -oh  the  high  road 
to  recovery." 

Business  Txie  Business  Vifeek  for  December  28  says:  "The  usual 

Conditions    year-end  tendencies  toward  contraction  of  industrial  activity 
are  in  evidence  as  1932  draws  to  a  close;  but  there  is  no  spe- 
cial significance  to  be  attached  to  them  as  indications  of  \/ha.t 
lies  in  store  for  business  in  the  first  part  of  1933* •••^^  fact, 
in  some  respects  the  December  record  has  so  far  been  more  fav- 
orable tiian  in  tl^e  preceding  two  years,   Sxiov/ing  a  concinTiation 
of  the  stability  w.iich  has  been  the  ;-;Ost  striking  and  reassur- 
ing f capture  of  the  last  half  of  the  year,... An  unsentim^nital 
review  of  the  past  year '  s'  record  and  a_jpraisal  of  the  outlook 
for  the  new  year  justifies  the  feeling  that  the  forces  of  de- 
pression y/ere  definitely  checked  during  the  past  six  months, 
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"but  that  the  process  of  tusinesB  readjustment  to  present  price 
levels- will  prObaoly  continue  into  1933>  unless  powerful  mone- 
tary and  credit  factors  dependent  prim.arily  upon  political  action 
intervene  to  postpone  the  process  or  make  it  unnecessary. ...  1 1 
seems'  clear  that  decision  on  this  crucial  question  will  he  in  the 
cards  for  the  coming  year.... At  the  moment  the  chief  factors  in 
'  the  increasing  hesitancy  of  "business  are  the  complete  lack  of 

information  regarding  the  policies  and  program  of  the  new  admin- 
istration' and  the  prospect  of  at  least  four  months  of  delay  in 
Federal  action  on  important  issues  due  to  a  short  session  of 
Congress  which  promises  to  Toe  fruitless*" 

Corn  and  E.  V.  TfTilcox,  writing  under  the  title  "Working  Things 

Hogs  in      Out"  in  The  Country  Gentleman  for  January,   says:   "Recent  hooks 
Midwest      and  special  reports  on  the  Corn  Belt,  after  emphasizing  low 

prices  and  diminishing  foreig-n  demand,  top  off  the  gloomy  list 
of  trou'bles  by  assuring  the 'farmer  that  there  is  nothing  to  do 
but  grin  and  bear  it,  and  that  he  may  as  well  become  reconciled 
to  planting  fev;er  acres  of  corn  and  raising- fewer  hogs.  Knowing 
by  experience  that  the  farmer  sim.ply  can't  follow  all  the  advice 
he  receives,   I  wondered  what  he  was  actually  doing  in  the  cir- 
cumstances.    To  get  an  answer  to  the  question  I  made  three  trips 
through  the' Corn  Belt  in  June,  July  and  August.    Better  farming 
I  have  seldom  seen.     Pence  rows  were  clean.     Corn  tassels  were 
•  waving  at  a  uniform  height.     Pastures  were  green  and  luscious. 
Meadows  and  grain  fields  looked  as  if  they  had  just  been  put  in 
order  for  inspection.     Cattle,  hogs,  horses,  sheep  and  chickens 
seemed  unaware  of  the  depression.     Even  the  fallen  timber  in  the 
farm  woodlots  had  been  cut  up  and  neatly  corded.     G-ardens  were 
religiously  weeded  and  fruit  trees  trimi-ned  and  sprayed.  The 
farms  of  Ohio,  Michigan,   Indiana,   Illinois,  \Yisconsin  and  Iowa 
presented  a  continuous  panorama  of  beauty,  perfect  husbandry 
and  abundant  crops.     No  landscape  painter  ever  conceived  a  more 
idyllic  background  of  peace  and  plenty.    But  along  with  the  keen 
enjoyment  of  this  fascinating  picture  of  nature's  bounty  I  had 
Get-  mylself  the  more  prosaic  task  of  finding  out  what  the  farmer 
was  doing  about  corn  and  hogs.     The  first  thing  I  noticed  was 
that  the  farmer  hadn't  waited  for  somebody  to  tell  him  what  to 
do.     liThen  farm  prices  decline  and  taxes,  interest  and  other  fixed 
charges  can't  be  brought  dov/n  correspondingly  the  only  way  to 
meet  these  expenses  is  to  increase  production  and  do  the  job  at 
less  cost. ,. .Iowa' s  best  farmers  insist  that  the  way  to  meet 
low  prices  and  foreign  tariffs  is  by  higher  yields  and  lower 
costs,  and  that  a  radical  change  in  the  cropping  system  would 
be  silly  and  fatal.     I  pondered  over  that  bit  of  Corn  Belt 
philosophy  several  evenings.     On  one  side  of  the  account  I  set 
down  the  facts  that  much  less  corn  is  used  as  human  food  than 
formerly,  that  pork  exports  have  fallen  off  tremendously,  that 
our  lard  is  losing  its  welcome  abroad,  that  we  need  less  corn 
to'  feed  workstock  than  ten  years  ago,  'and  that  by  improved  feed- 
ing methods  we  get  as  much  pork  from  seven  bushels  of  corn  as 
formerly  from  ten  bushels.     I  recalled  that  in  18S0  there  were 
-  as  many  hogs  as  people  in  the  United  States  and  that  today  one 
hog  is  a  little  too  raxich  for  two  of  us.     On  the  other  side  of 
the  ledger  I  noted  that  our  per  capita  pork  and  lard  consump- 
tion has  not  dropped.     We  seem  to  use  about  twelve  pounds  of 
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lard  each  without  regard  to.  price  .or'  the  rival  claims  of  vesgeta- 
.  ble  oils.     Hot  cakes  and  pork  sausage  are  .still  in  dem.and.  Our 
population  is  incresisln^  notwithstanding  the  alarm  in  the  statis- 
tti.cal  camp  over  our  declining  hi-r.th  .rate.     I  tried  to  peer  into  • 
the  future  a  bit.     The  corn  grower's  prospects  looked  to  me  about 
as-  bright  as  those  of  the  coal,  bai;Qn  or  railroad  president.  I 
could  think  of  no  competitor  for  com  as  serious  as  is  the  motor 
vehicle  for  the  ;.railroads  or  gas,  oil-  and  water  power  for  coal. 
No  goad  substitute  for  corn  has  been  invented.     So  I  had  to  con- 
clude that  the.  Corn  Belter  on  good  corn  land  may  be  right  in  stay- 
ing with  corn."        •  ...    ■  ■;      ,  ,,  ■  ,  - 

G-overnment  '  The  January  Scientific  Monthly  comjaences  a  series  of 

Scientific  articles  on  the  scientific  work  of  the  G-overnmeiat  of  the  United 
Work  States..  ..  ;  The  series  opens  with  two  articles  on  the  work  of  the 

Department ■ of  Agriculture.     The  first  article  is  by  Arthur  M. 
Hyde,  Secretary  of  Agriculture,  and  is  entitled  "Eesearch  in  the 
United  States  Department  of  Agriculture."    The  second  article 
is  by  Dr.  A.  F.  "foods,  Director  of  Scientific  'fork.  Department 
of  Agriculture,  and' is  entitled  , "The  Development  .of  Agricultural 

■  Research  and  Education  Under  the  Federal  ■3;0vernment .  " 

The  introduction  to  this  series  on  "The  Scientific  Work 
of  the  Government  of  the  United  States"  is;ivritten  by  President 
Hoover,  and  is  as  .follows:  "The  insatiable  curiosity  of  the  hu- 
man mind  to  probe  the  mysteries  of  nature  through  scientific  re- 
search into  the  operation  of  natural  laws  has  resulted  in  such 
wealth  of  new  inventions , and  new  products,   so  satisfying  to  ma- 
terial needs  of  the  people,   that  the  world  is  irrevocably  cora- 
mdtted  to  an  eternal  quest  of  further  truth,  with  certainty  of 
endless  and  ever  more  rapid  .change  as  new  knowled';'^e  is  trans- 
lated into  nev/ ■  conveniences  and  comforts.     The  social  relations 
of  mankind  have  already  been  altered  by  these  changes  beyond 
the  utmost  imagination  of  our  forefathers,     Further  and  more 
revolutionary  changes  will  be  wrought.     As  government-  is  the  art 
of  social  relations  under  recognized  authorities  set  up  by  the 
will  of  the  people,  any  change  wrought  by  scientific  advance 
quickly  produces  new  problems  of  government.     The  Federal  G-ov- 
ernment itself  lon-;^  ago  sensed  the :  potentialities  of  science 
v/hen  it  gave  official  status  to  the  Smithsonian  Institution. 
From  that  pioneer  body  has  flowed  a  stimulation  to  scientific 

■  research  of  the  most  valuable  character,  both  directly  in  its 
own  discoveries  and  indirectly  through  its-  leader.ship  and  in- 
spiration of  private  institutions.     Science  is  also  recognized 

.  and . encouraged  by  the  Federal  Goverrment  in  the  researches  of 
the  Department  of  .  Agriculture,-,  in  biology,  .  entomology,  and  other 
fields;  and  similarly  in  other  departments  which  promote  re- 
search.    Thus  the  G-overnment  still  does,  and  increasingly 
should,  lead  the  v.''ay  by:  example  tov;ard  the  discovery  of  new 
knowledge  to  free  mankind  from,  ignorance,   superstition,  need- 
less fears  and  poverty.     Nor, snould  it-  oe  unremarked  that  a 
spiritual  value  accrues  in  all  this  labor,  for  science  requires 
a  degree  of  unselfishness  and  devotion  which  calls  out  the 
finest  qualities  of  the  human  spirit,  and  since  .its.goal  is 
ferutja,  the  noblest  aspirations  of  mankind.".  ; 
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ilABKET  QUOTATIONS  .... 

Tarm        '  '    _  . 

Products  "Dec,  2S.  — 'arain:    No.l  dark  northern  spring*  Minneapolis 

^3  7/g  to  kk  'j'/S^;  No,l  northern  spring*  Minneapolis  ^2  7/S  to 
^3  l/S<f-;  No.l  hard  winter*  Kansas  City  3S  l/2  to  39^;-;  No. 2  hard 
winter*  Kansas  City  3S  to  38  l/2^^;  St.  Louis  h^c/;  (Norn.);  No.l 
S.R.  Winter 'St.  Louis        l/2^z;-  (Nom. )  ;  No.  2  S.R.  Winter  Kansas 
City  , 38  l/2^z:-;  St.  Louis  No.l  W.  Wh.  Portland  37  l/2d;  No.  2 

Am.  Dur.*  Minneapolis  35  to  jg^zls  No .  1  Durum  . (Duluth)  39  to  ^25^; 
No. 2  rye  Minneapolis  27  3/^       3^  3/^^^■5  No. 2  mixed  corn  Kansas 
City  20  l/i|  to  20  3/4^zf;  Chicago  22  3/4^-  (New);  St.  Louis  22?z;- 
(Nom,);  No. 2  white  corn  Kansas  City  20  3/U  to  21 -l/U^-;  St. Louis 
2])<f;  (Nora,);  No. 2  yellow  corn  Kansas  City  21  .to  21  l/2jz;-;  Chicago 
23  St.  Louis  23  to  23  No. 3  yellow  corn  Minneapolis 

IS  1/2  to  19^25;  Kansas  City  20  to  20  3/k(p]  Chicago  22  l/h<^  (New); 
St.  Louis  21  3/^  to  23^z:';  No. 2  white  oats  Chicago  I6  to  I6  l/^^S 
St.  Louis  Ifi^]  No. 3  white  oats  Minneapolis  I3  l/^.  to  I3 
Kansas  City  I6  to  17^';  Chicago  I5  l./2f;  St..  Louis  I6  l/2^z;-  (Nom.); 
Special  No. 2  harley  Minneapolis  28  to  ])0(p;  Chicago  3U  to  ])'J(/;; 
No.l  flaxseed  Minneapolis  $1.09  l/2  to  $1.13  I/2. 

Livestock  at  Chicago:     Slaughter  cattle,   calves  and 
vealers,  steers  (IIOO-I5OO  lbs,)  good  and  choice  $i4.50  to  $7-25; 
cows,  good  and  choice  $2.75  'to  $^;  heifers  (55O-85O  lbs.)  good 
and  choice  $^.75  to  $6.75 5  vealer?,  good  and  choice  $^.50  to 
$6.50;  feeder  and  stocker  c attle ,   steers,  good  and  choice  $U  to 
$5,50;  hogs,  160-200  lbs,  good  and  choice  $3.10  to  $3.25;  200-250 
lbs.  good  and  choice  $2.85  to  $3.20;  25O-35O  lbs.  good  and  choice 
$2.50  to  $2.95;  slaughter  pigs,  IOO-I3O 'lbs. ,  good  and  choice 
$2.75  "to  $3*15 ■»  slaughter  sheep  and  lambs;  lambs,  good  and 
choice  (90  lbs.  down)  $5.50  '^^  $6.25;  feeding  lambs  (range  stock) 
medium  to  choice  $U.50  to  $5.50. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  advanced  6  points  to  5»72{^  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  6  =  02^-.  December 
future  contracts  on  the  New  York  Cotton  Exchange  advanced  5 
points  to  'j.E2<f!^  and  on  the  New  Orleans  Cotton  Exchange  advanced 
8  points  to  5«Sl{2l'. 

Maine  sacked  -Jreen  Mountains  potatoes  sold  at  95^^""$1'^0 
per  100  pounds  in  eastern  markets;  d^^^^d^'  f.cb,  Presque  Isle 
district.     Wisconsin  sacked  Round  Whites  'J'^^'-SO(p  per  100  pounds 
in  Chicago  carlot  market;  51^^~52<z^  f.o.b,  Waupaca  district.  New 
York  Danish-type  cabbage  $12-$15  bulk  per  ton  in  city  markets; 
$5.50-$7  f .o.b.  Rochester  district,     Northern  stock  $13-$l6  bulk 
per  ton  in  St.  Louis;  $7-$7o50  f.o.b,  Racine,  Wis.  Florida 
pointed-type  755^'-$l»25  per  1^-bushel  hamper  in  eastern  cities. 
Texas  round-type  $l,50-$2.25  per  v/estern  lettuce  crate  in  con- 
suming markets;  SO^-^SQ(p  f  .o.b,  Rio  Grande  Valley  points.  New 

*Prices  basis  ordinary  protein. 
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York  and  midwestern  yellow,  onions  ^jobbing  at  30^''-65^  per  50- 
pound  bag  in  terminals-;  35^'~3S^^'f»o.b»  western  I'Jew  York  points 
and  2^<f;'-'}0(j)  f  ,.o.b.  MicliiiSan  loading  stations.     Hew  York  No.l, 
2^-inch  minim-um,  Mcintosh  apples  jobbing  at  $1~$1.25  per  bushel 
tub  in  New  York  City,  with  barrels  at,  $3-$3«25  and  barrels  of 
Rhode  Island  G-reenings  at  $2-$2.25.    T.o.b.  sales  of  Rhode 
Island  G-reeningS'  at  $2.-35-  pei"  barrel  in  Rochester  district,  with 
2  3/^  inch  minimum  stock  in  bushel  tubs  at  90?^' 

Wholesale  -prices  of  fresh  creamery  butter,  at  iTew.York 
were:  9,2  score,  •  23:|?;-.;  91  score,  23?^;  90  score, 

Wholesale  prices  -of  Uo.l  fresh  American  cheese  at  New 
York  were :  ,  Flats,,  12^  to  13|-^";  Single  Daisies,  13-J_  to  l'^-^^-', 
Young  'Americas,  I34  to  13-45^'.  ,  .  '    ,'  ■ 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at. 
New  York  (Urner  Barry  Company  quotations) _ were :  Special  Packed, 
32  to  33^';  Standards,  3I  to  31-^5z!'.;  Rehandled  Receipts,  30^'  inside. 
(Prepared  by  Bu.  of  Agr.  Econ.)  .... 


Prepared  ia  the  Press  Service.  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  parp®se  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  iatsm 
is  to  reflect  the  news  of  importance. 
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THE . DEPAETMENT  BILL  The  press,  today  says:   "The  House  yesterday  voted  out  of 

■    ,  ■       the  Agriculture^ Department  appropriation  hill  the  provision 
;  authorizing  transfer  of  appropriations  T/ithin  the  department 
up  to  12  per  cent  of  any  one  item.,.." 


HOUSE' VOTES 

PHILIPPINE 

FREEDOM 


COTTON  CUT 
UE^ED 


Congressional  approval  of  Philippine  indepv^ndence  was 
finally  granted  ye sterday. v/hen  the  House,  by  a  division  vote  of 
171  to  16,  adopted  the  same  conference  report  on  the  independence 
bill  that  was  ratified, by  the  Senate  without  a  record  vote  last 
week,   (press,  Dec.  30-) 


.A  Memphis,  Tenn.  ,  dispatch  today  sta^tes-  that  a  compulsory 
50  per  cent  curtailment  of  next  year's  cotton  crop  was  indorsed  at 
Memphis  last  night  by  the  South-wide  conference  of  governors  as  a 
means  of  bolstering  the  price  of  the  staple. 


RAILROAD  The  decline  in  railroad  operating  revenues  at  a  rate  of 

CONDITIONS     .  $1,000,000,000  a  year  since  I929  to  a  point  where  Class  1  roads 

probably  will  have,  a  combined  deficit  of  $200,000,000  on  their  I932 
operations,  was  outlined  before  the  Interstate  Cominerce  Commission 
Wednesday  in  support  of  the  joint  railroad  petition  that  the, roads  be  allowed  to 
continue  collecting  the  higher  emergency  freight  rates  af-ter  March  3I,   1933  >  with- 
out being  required  to  pool  the  accruing  revenues  with  the  Railroad  Credit  Cor- 
poration.   From  president  to  traffic  executive  the  testimony  of  the  railroad 
spokesmen  was  unanimous  that  continued  collection  of  the  higher  rates  was  essen- 
tial.  (Press,  Dec.  ;29v)  .  ■ 

CANADIAN-RUSSIAN:  ■,,      .  Aji  .Ottawa  dispatch  today  reports:   "Two  trade  proposals 
BARTER  with  Russia  are  under  consideration  by  ;the  Canadian  Federal  G-overn- 

ment.     Soon..ei'ter  the  return  of  Premier . Bennett ,  now  . on  his  way 
from  London,  .-a  ..decision  will,  be  reached,  vyhether  Canadian  railway 
equipment  and  livestock  wi,ll 'be  .bartered  for  .Russian  crude  oil.    'Canada  prohibits 
the  importr.tion  of  .Russian  coal,,  furs  and  asbestos,  but  other  articles  of  commerce 
can  be  imported....';!  • 


SOUTH  AFRICA  A  Capetown,  South  Africa,  dispatch  today  states  that  the 

■3-OES  OFF  50LD' South' Africa:n  G-o-vernment  Was'  definitely  off -the  gold  standard  ye  s- 
t-erday.  '  ■■■  ■ .   ■       .•  ' 


Vol.  XLVII,  NOi  76 


-  2  - 


December  30,  I932. 


Section  2  , 

British  Professor  R.  G-.  17Mte  (University  of  Nor'th  Wales, 

Sheep       Bangor,)  writing  under  the  title  "Our  Mutton"  in  Country  Life 

for  December  I7,   says:   "It  must  be  left  to  economists  to  analyze 
fully  the  conditions  responsible  for  the  present  ruinous  prices 
of  mutton  and  lamb,  but  there  are  certain  special  features  of 
the  position  of  the  sheep  industry  which  all  agriculturists  v/ill 
readily  appreciate.     In  the  first  place,   sheep  are  far  more  im- 
portant to  British  farmers  than  to  those  in  most  countries.  In 
^  proportion  to -our  agricultural  area,  wc  have  a  greater  sheep  pop- 
ulation than  any  other  coimtry,  with  the  possible  exception  of 
llew  Zealand,  and 'it  is' many  times  as  large  as  those  of  other 
European  countries.     In  I925  sales  of  sheep  and  wool  provided" 
one-tenth  of  the  gross  receipts. of.  the  British  farmer,  and  it  is 
safe  to  conjecture  thr.t  their  contribution  to  his  net  income  was. 
even  greater.     Moreover,  in  this  country  sheep  occupy  a  special 
place  in  our  farming  systems'.     -They  .nake-it  possible  to  secure 
a  valuable  return  from  our  hill  and  mountain  land,  and  are  still 
largely  relied  on  to  maintain  the  fertility  of  our  poor,  light, 
arable  soils.     Closely  connected  with  this  importance  to  the 
farmer  is  the  fact  th^t  our  consujnption  of  mutton  and  lamb  is 
unusually  great — 2S  lb.  each  per  annum,  compared  with  6.8  lb.  in 
France,  5«8  Ih.     in  the  United  States,  and  1.6  lb.  in  ■G-ormany. 
The  second  special  fcrature  is  that  the  mutton  and  lamb  we  con- 
s"UJTie  are  mainly  produced  Within  the  Empire.     Of  the  total,  about 
^0  per  cent  is  home  fed,  UO  per  cent  imported  from  the  Dominions- 
a,lmost  entirely  from  New  Zealand,  and  Australia — and  only  about 
20  per  cent  from  countries  outside  the  Emxpire.     This  contrasts 
sharply  with  the  position  of  beef,  bacon  and  other  important  . 
products  which  arc  largely  drawn  from  foreign  countries.  Another 
peculiarity  is  that  the  slump  in  mutton  prices  from  which  wc  are 
suffering  has  only  occurred  in  the  last  fifteen  or  eighteen 
months.  . . .  "^  ' 

An  editorial  in  The  Prairie  Parmer  for  December  2^  says 
"One  of  the  mo-st  encouraging  developments  in  securing  a  fair 
price  for  farm  products  is  the  intense  interest  which  business 
and  financial  leaders  are  .taking  in  the  farm  problem'.  Active 
participation  of  these  men  in  the  American  Farm  Bureau, Pedera- 
tion  meeting,  -  and  in  other  meetings  has  been  v/elcomed  by  farm 
leaders.     YiThen  all  other  classes  finally  awaken  to  the  Warning 
which  farm  leaders  have  given  repeatedly  since  the  xvar,  that 
there  could  be  no'  permanent  prosperity  without  agricultural  pros- 
perity,-the  buying  power  of  farmers  Will  be  restored,  Industry 
v/ili  be  revived,   and  vifc  will  go 'f  orward  again  r.s  the  finest 
nation  in  the  world,     T/lfc  may  yet  look  back  to  1933        ^  year  of 
significance  in  Anerican  history. " 

California  An  editorial  in  California  Cultivator  for  December-  2^ 

Conditions      St^.ys:   "Indicating  that  there  is  decidedly  more  optimistic 

feeling,  at  least  among  some,  as  regards  the  future  of  agricul- 
ture in  this  State,   than  existed  prior  to  the  election,   a  recent 
report  from  California  Lands,  Inc. ,   states  that  there  has  been 
a  consider.- ble  increase  in  inquiries  for  farm  lands  since 
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election  and  actual  sales  are  also  increasing.     Actual  sales 
include  citrus  groves  in  San  Bernardino  County,  hop  ranches  in 
Sacramento;  bean  lands  in  Ventura  Coujity;  prune  and  apricot  or- 
chards in  Santa  Clara  and  Sonoma  Counties;  vineyards  in  Jresno 
and  Sonoma  Counties  and  cattle  ranches  in  Monterey  and  Kern 
Counties.     The  report  indicates  that  inquiries  have  been  partic- 
ularly brisk  for  hops,  vineyards,  lemons  and  cattle  ranches.... 
That  those  buying  farms  have  the  finances  to  carry  on  is  indicated 
by  the  fact  that  the  average  down  payments  on  all  sales  made  by 
•  ■  this  organization  during  the  past  year  have  been  more  than  25  per 
cent  and  the  average  value  of  the  farms  sold  has  been  a  little 
more  than  $5>000  per  farm.     All  of  which  indicates  that  there 
are  some  people  v/ho  still  have  faith  in  farming,  and  that  confi- 
dence in  the  new  administration,  as  regards  its  promise  to  do 
everything  possible  to  aid  agriculture  is  not  lacking.     After  all 
is  said  and  done,   confidence  is  the  tonic  the  American  people 
have  been  mostly  in  need  'of  during  the  past  two  years.     So  let 
us  hope  that  nothing  occurs  to  destroy  the  confidence  which  we 
have  but  rather  that  it  continues  to  spread  until  it  completely 
disperses  the  gloom  that  has  seemed  t'o  so  completely  enshroud 
the  whole  country  during  this  depression." 

Economic  Bernard  Ostrolenk,  reporting  the  meeting  of  the 

Associa-    American  Economic  Association  at  Cleveland  for  the  New  York 
tion  Meet-    Times  of  December  29,   says:  "Professor  B.  H.  Hibbard  of  the 
ing  University  of  Wisconsin  described  the   'unbearable  tax  burden' 

that  crushes  the  American  farmer.     'It  is  between  the  upper  mill- 
stone of  falling  prices  and  the  nether  millstone  of  its  stoutly 
resistant  counterpart  in  the  form  of  rising  taxes'  that  the  farmer 
is  being  ground  to  powder, '  he  said.     'Taxes  absorb  all  the  cash 
rent  in  Iowa;  in-  Pennsylvania  from  75        ^0  psr  cent  of  the  re- 
turns of  farm  real  estate;  in  Ohio  about  6S  per  cent;  in  North 
Carolina  about  half  the  farm  rentals.     These  examples  are  typical 
of  the  country  as  a  whole.     Taxes  paid  by  the  farmers  during  the 
past  few  years  exceeded  the  interest  paid  on  farm  mortggges. ' 
The  consequence  of  the  increasing  tax  burden  has  been  an  ever- 
mounting  tax  delinquency,  according  to  Professor  Hibbard.  The 
exact  amount  is  unknown,  but  he  cited  the  following  samples: 
'In  Arizona  tax  delinquency  increased  seven-fold- from  I927  to 
1932;  in  Nebraska,  in  the  predominantly  agricultural  counties, 
there  was  an  increase  within  the  same  period  of  thirteen-f old. 
In  Michigan,  Wisconsin,  Minnesota,  South  Dalcota  and  Oregon  the 
delinquency  embraces  Uo, 000, 000  acres  of  land,   the  equivalent  of 
the  whole  area  of  Michiga-n.  '    Professor  Hibbard  attacked  the 
general  property  tax,  which  he  denounced  as  antiquated  and  as 
placing  an  -undue  burden  on  the  farmers.,.." 

Florida  An  editorial  in  The  Miami  Herald  for  December  25  says: 

Cattle      "The  range  cattle  interests  of  Plorida  have  been  havi-ng  a  field 
day  with  laws  parsed  designed  to  make  them  fence  in  their  roving 
herds.     The  State  Supreme  Court  has  just  declared  the  Hills- 
borough County  (Tampa)  closed  range  law  -unconstitutional  because 
the  court  did  not  find  the  area  properly  described.    For  many 
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years  there  has  been  constant  and  often  bloody  warfare  in 
Florida  between  cattle  owners  and  organized  society. ...  Slowly 
the  cattle  industry  is  changing  in  Florida  as  imported  bulls  are 
raising  the .standards  of  beef  cattle.     More  and  more  of  our  good 
grazing  land  is  being  fenced  and  cattle  are  winter  fed  to  a 
point  where  the  resultant  beef  is  as  good  as  can  be  produced  on 
any  western  soil.    But  the  improvement  of  beef  standards  in 
Florida,  like  the  fignt  to  control  Texas  fever  tick,  is  a  slow 
.fight  and  a  hard  one.     We  have  not  yet  passed  the  day  when  some 
of  our  State  legislators  are  sent  to  Tallahassee  only  for  one 
purpose,  to  oppose  any. attempts  to  regulate  the  cattle  industry. 
So  long  as  this  battle  rages,  with  the  odds  on  the  side  of  the 
open  range  faction,  Florida  is  going  to  continue  to  produce  v.""-. 
tough  and  stringy  beef  from  her  ran^^es  and  will  maintain  on  her 
splendid  highways  the  constant  death  menace  of  the  range  cow. " 

Milk  Con-  An  editorial  in  The  Dairy  Record  for  December  21  says: 

sumption    "Facts  gathered  in  Rock  County,  Wis. ,  by  the  University  of 

Wisconsin  in  cooperation  with  the  Pure  Milk  Association  (Chicago 
relative  to  the  consumption  of  milk  by  farm  families,  are  both 
startling  and  appalling.     The  survey  which  covered  some  UOO 
rural  school  children  showed  that  23^^"  of  them  drank  no  milk  at 
all,  25^  drank  about  one  cup  daily,  iG'p  two  cups  and  36^  took 
three  cups  or  more  daily.     And  this  is  the  situation  which  the 
Pure  Milk  Association  says  is  'typical  of  most  rural  communi- 
ties.J,     It  seems  scarcely  believable  but  there  are  the  facts. 
It  seems  inconceivable:  that  .any  farmer  whose  children  drink  no 
milk  at  all  should. ever  complain  of  the  price  of  butterfat,  no 
matter  how  low,  but  he  is  probably  the  very  one  who  is  howling 
the  loudest.     Well  may  it  be  said  that  the  greatest  need  for  ed- 
ucational dairy  work  rests  right  in  the  comjnunities  where  milk 
is  produced,  if  such  a  situation  is  typical...." 

Radio  An  editorial  in  Barron's  for  December  26  says:  "Proba- 

bly no  single  invention,  of  those  at  least  which  have  been  made 
in  the  past  generation,  has  entered  so  deeply  into  the  life  of 
the  modern  world  as  has  that  of   'radio. '     Quite  apart  from  its 
possibilities  as  an  aid  to   'democracy'  by  converting  almost  any 
area  and  any  multitude  into  the  practical  equivalent  of  a  cozy 
town-meeting,  its  educr.tional  and  entertaining  possibilities 
are  almost  unlimited,  and  its  cost  such  that  it  is  within  con- 
trol of  the  great  mass  of  our  people.     It  represents,  in  short, 
one  of  the  really  striking  features  of  our  material  civiliza- 
tion.    The  amount  of  capital  that  has  gone  into  it  is  very  large 
Yet,  viev/ing  the  industry  as  a  vliole ,   the  results  of  the  irr- 
vestment  are  unsatisfactory  to  those  v/ho  put  their  money  into 
it.     Practically  all  the  benefits  of  the  time,   the  labor,  and 
the  money  spent  upon  this  amazing  convenience  have  inured  to 
the  benefit  of  the  people  at  large.     They  have  received  it  at 
cost — perhaps  even  at  less  than  cost.     Taken  together,  the  ■ 
inventors  and  the  investors  have  profited  nothing;  they  have 
worked  for  the   'public, '  and  have  nothing  to  shov  for  it.... 
It  is  a  phenomenon  that  perhaps  more  than  any  other  illustrates 
modern  industrial  conditions  under  the  combination  of  applied 
science  and  unrestricted  competition.,.." 
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Department  cJf "  *  ■  j  ,  .  .  •    .  ;  .-  . 

AgricuMtire     '        "I'arm  and '■Live  StocK-Record  for' December  •  says  :■  "A' report 
that  is  of  more 'than  usud-l  interest,  especially  to  farmers' of 
•'    '  this- country,  'is  th^t  - just' made  to  President  Hoover  •'by- -United 
"States  Beicr'etary  of 'Agriculture  Arthur  M';  Hyde,  'and  "by  the  former 
■■ '  su'bmitted  to  "the 'Congress,    '  in  his  annual  report  to  the- President , 
which  was  made  pu'blic  on  December'  5,  Secretary  of '  Agriculture 
'  Hyde  ■  analyzes  the' eicpenditui*es ''of  the  Department  ■  of  Agriculture 
and  shows  what  the -taxpayers  get  in  return. .Eraphasi zing  the 
.practical  value  of  agricultural  research,  the  Secretary  gives 
several  hundred'  examples  of  recent  scientific  achievement  in  the 
department,  and  indicates  their  commercial  application';,.." 


■   Section  'U  •■  •  '■  •■. 

MARKET  qUOTATIOHS'  -  •     ••.  ' 

Earm 

Products  Dec.  29."— 3-rain:  '  No.l  dark  northern  spring*  I.linneapolis 

kk  to  k'^(p;  No.l  northern  spring*  Minneapolis  U3  to  U^l^^;  llo.l 
hard  winter*  Kansas 'City  3S  ]>'/%  to  39  No.  2  hard  winter* 

•  •■     Kansas  City  38  l/k  to  38  3/4^^^;  St,  Louis  ^5^'  (Horn.);  No.l  S.R. 
Winter  St.  Louis  ^5  l/2^-  (Norn.);  No. 2  S.R.  Winter  Kansas  City 
37  1/2  to  kh^-;  St.  Louis  k^i;;  No.l  .W.  Wh.  Portland  37  l/2<f-',  No. 2 
-  Am..-Dur.*  (Duluth)  39^'  to  k2(p;  No. 2  rye  Minneapolis  27 -7/8  to 
\  30  7/8^-;  No. 2  mixed  corn  Kansas  City  201/2  to  21^-;  Chicago  23^- 

■    (new);  St.  Loui's  22'  to  22  l/2{^  (Nom.)';  No.2  wnite  corn  Kansas 
City  21  to  21  l/2<f-;  St.  Louis  22^^-  (Nom.);  No.2- yellow  corn 
Kansas  City  21  l/k  to  21  3/h(f-;  Chicago  23  l/2^-  (new);  St. Louis 
23  l/2(f!',  No. 3  yellow  corn  Minneapolis  I9  1/2  to  20(f-;  Kansas 
City  20  1/2  to  2152:-- Chicago.  22  l/U.  to  2]>^-',  St.  Louis  21  ^/k  to 
22  l/2^z;-;  No.2  white  oats  Chicago  16  to  lb  l/U^z!-;  St. Louis  I6  3/^ 
to  1]^;  No. 3  white  oats  Minneapolis  I3  l/^  to  I3  J)/'^^;  Kansas 
City  15  1/2  to  17^-;  Chicago  I5  l/2  to  I5  3/4^';  Special  No.2 
barley  Minneapolis  29  to  3152^;  Chicago  3^  to  37^-;  No.l  flaxseed 
Minneapolis  $1.10  l/2  to  $1.1^  l/2. 

Livestock  at  Chicago:     Slaughter  cattle,   calves  and 
vealers,   steers  (IIOO-I5OO  lbs.)  good  and  choice  $U.50  to  $7-25; 
cows,  good  and  choice  $2.75  to  $U.25;  heifers  (55O-85O  lbs.) 
good  and  choice  $^.75  to  $8.75;  vealers,  good  and  choice  $U.50 
to  $6.50;  feeder  and  stocker  cattle;  steers,  good  and  choice 
$U  to  $5.50;  hogs,  160-200  lbs.  good  and  choice  $3  to  $3.15; 
200-250  lbs.  good  and  choice  $2.85  to  $3.10;  25O-35O  lbs.  good 
and  choice  $2.50  to  $2.95;  slaughter  pigs,  IOO-I3O  lbs.,  good 
and  choice  $2.75  to  $3.15;  slaughter  sheep  and  lambs,  lambs, 
good  and  choice  (9O  lbs.  down)  $5 '25  to  $6;  feeding  lambs 
(ra.nge  stock)  medium  to  choice  $U.50  to  $5.50» 

Maine  sacked  G-reen  Mountain  ioota.toes  ranged  $1-$1,25 
per  100  pounds  in  eastern  cities;  53^^■"•55^^■  f.o.b.  Presque  Isle. 
Wisconsin  sacked  Round  IVhites  75?''""SO^z5  carlot  snles  in  Chicago; 
^0tp-'^2t^  f.o.b.  Waupaca.    New  York  Danish  type  cabbage  brought 
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$12-$15  bulk  per  ton  in  terminal markets;  $6-$6.'50  f  .o.b, 
Rochester.     ITorthern  stock  $13-$16  in  St.  Louis;  $7-$7»50  f.o.b,  . 
Racine.     Texas  Round  type  $1,25-$1. 75,  pe^"  western  lettuce  crate  , 
in  the  East;  60^-65^2^  f.p^b.  Lower  Valley  points.    .iJew  York  and 
Midwestern  yellow  varieties  of  onions  ranged  355^r60^'  per  50- 
pound  sack  in  consuming  centers;  35^^•-3^^^■  f«o.b.  Rochester  and 
25^zI'-30^^  f .  o.b .  at  West  Michigan  points.     New  York  Mcintosh  ap- 
ples,- Nq.1,  2-^_  inches  up  $1-$1,25  per  bushel  tub  in.lJeijv  Yp.rk 
City;  Rhode  Island  Greenings  o5^^-72^^  f .o.b.  Rochester. 

•  TlVholesale  prices  of  fresh  creamery  butter,  at  ilew  York 
were:  92  score,:  23-5^2;;.  91  score,  23^-;  90  score,  22^(j;. 

Wholesale  prices  of  No.l  fresh  American  cheese  at 
Nev/  York  were:    Flats,  12-|  to  Single  Daisies,  I3-I  to 

^''S  Young  Americas,  to  l'}^(p,  , 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  IJev; 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  32 
-to  33^!-;  Staridards,  3I  to_yi^di\  Rehandled  Receipts,'  30  to  30|-^^. 

.  Average  price  of  ■Middling  spot  cotton  in  10  designated 
markets  advanced.  15  points,  1 9  5'. 93?^'  same  day  last  year  the 
price  was  5.. 9S?^i    ,  January . future  contracts  on  the  New  York  Cot- 
ton Exchange  ■  advanced  15.  points  to  .5•97^<'■  ^^^L  on  the  New  Orleans 
Cotton  Exchange  advanced  -iO  points  to.^.^lcj:,   (Prepared  by  Bu. 
of  Agr.  Econ.)  '  ■ 
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U.  S.  Department  of  Agriculture 
Library 

NOTICE  TO  BORROWERS 

Please  return  all  books  promptly  after 
finishing  your  use  of  them,  in  order  that 
they  may  be  available  for  reference  by 
other  persons  who  need  to  use  them. 

Please  do  not  lend  to  others  the  books 
and  periodicals  charged  to  you.  Return 
them  to  the  Library  to  be  charged  to 
the  persons  who  wish  them. 

The  mutilation,  destruction,  or  theft 
of  Library  property  is  punishable  by  law. 
(20  Stat.  171,  June  15,  1878.) 
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